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List of Participant

S.N. Name Vidyalaya Region
: 1 Mohammad lkhalaque No..3 AFS Bhatinda Chandigarh N
. 2 Mr. Arvind Kumar pareek No.5(lInd Shift)Jaipur Jaipur N
: 3 Mr. Amar Narayan Shukla NO.1 GCF,Jabalpur Jabalpur ;
g 4  Dr. Asad Ahmad [IM Luckhnow Lucknow E
> 5  Mr.Bishnu prasad sahoo Hasimara Kolkata >
N 6  Mr.Chandan Kumar Dwivedi Chero Salempur Varanasi N
N 7  Mr. S. Chandra Sekhar Reddy No.1 Uppal Hyderabad N
8  Mr.Deepak Kumar Bedi jhunjhunu Jaipur
; 9  Mr.Dhagala Ram No. 2 Eklinggarh Cant. Udaipur Jaipur N
N 10 Mr. Dharam Singh Bairwa Dwarka Ahmedabad N
. 11 Mr.Dudh Nath Prasad No.3 Korba Raipur .
12 Mr.Hari Mohan Kaushik NO.1 (SlI) Indore Bhopal
> 13 Dr.J S P Pandey Ballia Varanasi N
; 14  Mr.Jagdish yadav Jutogh Cantt Gurugram N
N 15 Mr.Krishan Kumar No 4 Pathankot Chandigarh N
; 16  Mr.Raj Kumar Kamla Nehru Nagar, Ghaziabad Il Sh Agra ;
E 17 Mr.Rajeev Pathak Bageshwar Dehradun S
; 18 Mr. Sanjeev Kumar no 3 Ambala cantt Gurugram N
N 19 Mr.Santosh kumar Rai Chhatarpur Jabalpur N
- 20  Dr. Satish Kumar No 4 Bhatinda Chandigarh -
21  Mr.Shankar Prasad Sah No.1 AFS Kalaikunda Kolkata
N 22 Mr. Subhash P L Shukla Pushp vihaar (II) Delhi >
N 23  Mr.Subrat Kumar Baliarsingh INS Chilka Bhubaneswar N
3 24 Mr.Sunny T A Pattom Il Shift Ernakulam .
» 25  Mr. Suresh Jangid NO. 2 Army Jodhpur Jaipur s
N 26  Mr. Uday Kumar Singh KV AFS BIHTA Patna N
N 27 Mr.Maddila Venkatesh Berhampur Bhubaneswar N
28 Mr. Hansraj Meena Sawai Madhopur Jaipur N
;3 29 Mr.Padam Singh Sec.47 Chandigarh (Ist Shift) Chandigarh N
30 Mr.Prabhakar Tripathi Shahjahanpur No.2 (OCF) 1st Shift  Lucknow
N 31 Mr.pramod Barik No.1 Sambalpur Bhubaneswar N
2 32 Mrs. Archana Yadav No.1 Amritsar Cantt Chandigarh N
33  Mrs.Dhanpreet Kaur No.2, Chandimandir Cantt. Gurugram N
34  Mrs.Nandita Maity Cossipore Kolkata
N 35 Mrs. Preetlata Sonkar Gomtinagar Shift Il Lucknow >
R 36 Mrs. Rajshree singh NO.1, AFS, Gorakhpur Varanasi N
37  Mrs. Rakhi Baisoya Greater Noida Agra .
: 38 Mrs. Shailendra Kumari Verma No. 1 AFS Chakeri Kanpur Lucknow :
2 39  Mrs. Seema Devi Hamirpur Gurugram N
= 40  Mrs.Sunita Mohanty No. 2 Ishapore Kolkata N
N 41 Mrs.Geeta Ram Range Hills Estate Pune Mumbai N
- 42  Mrs.Indrani Sengupta No.2 Saltlake Kolkata y
. 43  Mrs.Jaisha K.J. No.2 Calicut Ernakulam >
o 44  Ms.Munesh Nagar NOIDA Il ND SHIFT Agra N
N 45  Mrs. Nirmala Devi Lucknow Cantt Lucknow N
- 46  Mrs. Shivali Sharma No. 1 Chandimandir Cantt Gurugram ;
5 47  Dr.Mrs.Shubha Shukla Sitapur (Il SHIFT) Lucknow >
o 48  Mrs. Sushila Bara Tatanagar Ranchi N
N 49 Ms. Kiran Bhatt OFD Raipur Dehradun Dehradun N
2 50 Mrs. Rashmi pandey No 1, Surat Ahmedabad N
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DETAILS OF GROUPS WITH MEMBERS

Group 1
AMAR NARAYAN SHUKLA

Arvind Kumar pareek
ARCHANA YADAV
ASAD AHMAD

Group 2
Bishnu prasad sahoo

Chandan Kumar Dwivedi
Deepak Kumar Bedi
Dhagala Ram

Group 3
Dhanpreet Kaur

DHARAM SINGH BAIRWA
DUDH NATH PRASAD
Geeta R

Group 4
HANS RAJ MEENA
Hari Mohan Kaushik
Indrani Sengupta
J. S. P. Pandey

Group 5
JAGDISH CHAND YADAV

JAISHA K J
Kiran Bhatt
Krishan Kumar

Group 6

MADDILA VENKATESH
MOHAMMAD IKHALAQUE
Munesh Nagar

Nandita Maity

25
26
27
28

29
30
31
32

33
34
35
36

37
38
39
40

41
42
43
44
45

46
47
48
49
50

Group 7
NIRMALA DEVI

P.L.Sonkar
PADAM SINGH
Prabhakar Tripathi

Group 8
PRAMOD BARIK

RAJ KUMAR
Rajeev Pathak
Rajshree singh

Group 9
Rakhi Baisoya

Rashmi pandey
S. Chandra Sekhar Reddy
S C Shukla

Group 10
Sanjeev Kumar

SANTOSH KUMAR RAI
Satish Kumar
Seema Devi

Group 11

SHAILENDRA KUMARI VERMA

Shankar Prasad Sah
SHIVALI SHARMA
Shubha shukla

Subrat Kumar Baliarsingh

Group 12
SUNITA MOHANTY

SUNNY TA

SUSHILA BARA
SURESH JANGID
UDAY KUMAR SINGH
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>

Ps§jQ@gRhga aa
SESSION ENDING EXAMINITION 2020 -21
BUVYIy1T xUy HS
SUBJECT-ECONOMICS

SET 1
POfxbAWE]| wajCxy aR0d w y K D %ly @480
Time T 3 Hours Class Xl M.M. 80

General Instructions @} O P efix):Nn U

(i) All questions in both sections azempulsoryi. i B E BAP OFT AN T N Uy kx]x

(i) Marks for questions are indicted against each que§tior< T Fa&P ; ONN 3 w %
I UyAcR] ]

(iif) Question No1-10 and8-27are very short answer questions carrying 1 mark each. They
are requiredo be answered in one senteffcel N W ¢1x1;® #1827y t UAf} a g x

Case based questions
(iv) Question No11-12 and28-29 are short answeguestions carrying 3 marks each.

Answers to them should not normally exceed 60 words €dahl w ¢14-12© @28-29
UA} @ GG HRTIE xT ABly Wk 10T ANy} aeUGiPly k BDRR i ]
(v) Question No13- 15and30-32 are also short answer questions carrying 4 marks each.
Answers to them should not normally exceed 70 words €dehi w ¢ 18-150 @30-
32UAT a GG MRTIE xT Adly war 10T AN} a WU GIPY k BDRIR i ]
(vi) Question No16-17 and33-34are long answer questions carrying 6 marks each. Answers
to them should not normally exceed 100 words eadH.N w ¢18-17 © @33-341 g A x
} AaQTHRNTE xT ABY wR BIOF H N4 a QU Ii100U0 GiPYy k DRL
B+ ]
(vii) Answers should be brief and to the point and the above word limit be adhered to
as for as possible.
} ABE gdbuyyv BEI ) 00iUGEP d GyO ) BADJ

PartA ; E N
Q1 |AGOyxiP L HOoP I T O, 6RUIRY 1
()0 EOXORUY(P)ORE x %y (1){ N®fai IR g w

Which average is affected by extreme values?
(a)Mean (b) Mode (c) Median (d) None of these

Q2 | A6Q:%30) 5 0R@DQ %405 N8 ORWiAIFuo DAGNO, Gxy |1
Ri Ay
(y) 22500 © 27000(P) 90O 13500

the When the value of s 45000 and @is 18000, what will be the value of
guartile deviation?
(@) 22500 (b) 27000 (c) 9000 (d) 13500
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Q3

x 0 X0 @Y ¥OJdHIP GOy @) BEW AE IRIEBIXOLx) 00U
Bi A
(y)Od (O%Od (P)py OPRI()D| {ee@PT UBSK

If the relationship between X and Y is pogtand variable Y decreases, how

will  variable X change.?
(@) Increase (b) decrease (C)remain same (d) change linearly

Q4

} Ox i AAy IBE
(y)} OO Ofxjpdvaey O OW x i KIASD ¥ Y4ty
P)T i @x PBY4EY (Yxpb&d
Which of the following price index is used to calculate the rate of inflation in t
country?

(a)Consumer price index (b) Index of Industrial production
(c) Wholesale price index (d) All of these

Q5

y NpayNval paaW U 3Oy Wy a4 8) %A pz W YaTab----m---- URAY IR
WO Ul dwamilTy 1 0@t 1 i NO@ii(v) T+ OPp pai NB g
The data collected for the first time by the investigatoaied-----------

(a) Secondary data (byimary data (c) Both a and b (d ) None of the aboy

Q6

y1 xUy&eée O1 pul RO

Who is the Father of Economics?

Q7

OE x H3umwddi @i 0@ @OP; WEH |
(i) 2i) W) ( Q{ ROkt NRg w
Median divides a distribution i---------- equal parts
()2 (i) 4 (i) 3 (iv) None of these

Q8

00 ARG ODOE x By, O34 | b
If Mean is 4 and Median is 5, find Mode ?

Q9

Write the formula of coefficient of variance.
0 UA @Al j8g%ybde U ¢ o]

Q10

A ~

YT N3%UAE|Ug % U| 8§ & REBT x indRy IR\

MHO1@m Qi)z xik Agii)Uadk Agv){ N®psi NR g w

Which graphical method is used to find Mode?

() Bar Graph (i) Histogram (i) Pie Diagram (iv) None of these

oryil Uy
OPANOP )} wRELWHDWAiY )
Define Statistics in plural sense. .

Q11

©OP I ¥%n %elRHNW I |¥AxD £} { o
y 1 0y

YN YaeIRGWUAF 1341y x | &»yRA ]
Explain any three objectives of averages.

DR
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Explain any three demerits of mode.

. Q12 | If the arithmetic mean of the data given below is 28, find the mids2agency
xONdgA[ Aoz %1 ¥ap O) e 2R BIUE z O 4 ¥y RA x|
0 Incoméz x) 0- 10 10020 | 2030 |30-40 |40-50 |50-60
QI3 |ANAT MU omNOf 6 U i d A w D ez pai O & @i
Differentiate between Census method and Sample method. Any four points
Q14 | Calculate rank difference correlation coefficient from the following data.

. ECO. |78 |36 |98 25 |75 |82 92 62 65 |39

= ACC. |84 |51 91 60 |68 62 86 58 |35 |49

& Q15

3 P NGNe Gluwsid®s U6 NS A NAT N3p@f |

” X | 15 20 25 30 35

& f 2 3 6 7 2

y1 0y

P NGNe Glwdib p O) @f @ Ry pipy BxOA FNAT N3y RA
R 7Ay $0,TG Y WY, 8 87 02 04 05 57 5

. Calculate standard deviation fibre following data.

3 X | 15 20 25 30 35

. f 2 3 6 7 2

OR

33 Find out mean deviation from mean from the following data.

Marks obtained by 7 students: 12, 85, 70, 20, 40, 55, 75

Q16 |z WHIDA e %HR )} B WA AVOT § x4 1 3 B@1 T g
- Discuss four types of classification of data. Give one example of each.

8 QL7 1y NGNe Gawzitaly Ox B O B@p Uw O jpAYyty %A1 Npo|
. z b} @Y x Ul x Q)Y N

3 UHl pw PR " PN ”

3 oy Q@ O% | Oy @ F44 ) | %y Qd OF | Oy @ F44 )
. y 5 30 6 50

” O 4 15 8 25

” =) 3 20 4 30

” i 2 10 4 20
Page7 of 100
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Compute index number by Fisheros

Commodity Base year Current year
PriceR 3 | Quantity(Units)| PriceRs) | Quantity(Units)

A S 30 6 50

B 4 15 8 o5

S 3 20 4 30

D 2 10 4 20

OR

Construct Index Number of Industrial Production from the following data.
fuEu fyflkr vkadM+ksaaaaaaaaaaaaaaaaa Is vkS|ksfxd mRiknu lwpdkad dh
dhft, A

Industry Output
Base Year| Current | Weight | Units
Year
1 Manufacturing production 244 600 85 M.Tons
2 Electrical product 406 800 5 Th.Tons
3 Mining 130 174 10 M.Tons

Q18

PartB ¢, EB
B OFE = %] %193 & OB BA b &y A% OT %)R%

(y)o %) kK DBA) i2gi (@A) K BBROQUA T | x (xyAJ O) k D %)
Toothpaste is a product of which
(a) Monopolistic competition  (b) monopoly
(c) Perfect competition (d) oligopoly

Q10.

bd O} &yObigh i j & M x
What is meant by marginal product?

Q20.

1 80 TGy O30 RAEIUG Ad ¢ ORB DI d bP{(Bg1Q@ d O} u
U; Ad¢ OB H ¢ p{@a0@ 0 RHTUG AExBi Ad

'v(C ZO0x| (Oa gOx|P)adOx| (HYdz Ox |
TFC is Rs. 20 atecond unit of output and MC at third unit is Rs. 5. TFC at third

unit of output will be

(a)Rs.15 (b)Rs20 (c) Rs25 (d)Rs5

Q21.

bd Oz OO D%y OF OB (NI 4:8

(TP I xi QARG %) « B04AD D

P)a ¥y k D %) T 18>03@AAQIP{ N ®FLR N R2g
Marginal Revenue and Price are always equal under:

(a) Perfect competitionmarKe) Monopoly market
(c) Monopolistic competition market(d) None of these.

Q22.

Oobi} &8 OpPAl Ny ) iRG
How is Average Product calculated?

(i) TPxQ (i) TP/IQ (i) MP x Q (iv) MP/Q

Q23.

PO;Ky Of B} é%uwU U [REKI |

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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0) QUXT? I xi @iy K DV Dgi @iAd 3y k Hvi{ & |
i N B g w
Uniform price is thedature of which type of market ?
(Perfect Competition ( ii) Monopolistic Competition
(iif) Monopoly (iv) None of these

Q24.

K AOUFRN® e UG Wl Bi A
() Nd & @UUI)~ O D %@PEUY
(i) Xaxis¥p Oy N (ivipiaN R g w
What is the shape of demand curve for a Giffengood ?

) Sloping downwards (i) Upward sloping
(i) (iii) parallel to X axis (iv) none of these

Q25

If MRS is constant than what will be the slopdrafifference Curve?
x OMRSRHIRG § T J b JOVE ) OxBi A

Q26

PRyAUIOI y fauxt i xi@AdGQariz AObd OyzeAiOPb |
y K DR&G A

State True or False :  Under perfect Competition Market , AR is greater thg
MR.

Q27.

OAB ) {Wp Od %BU ¢ |

y 1 Uy

o Wb kDY)

Write the Budget Line equation

OR
Define Monotonic Preferences

Q28.

A consumer consumes two goods X and Y. Explain what will happen if MUXx/
greater than MUy/Py?

0¥ O0i CiH ¥ Xo UYgs)} OO @ iRy 6MUy/Pyb MUX/Pxy k B
B i
Ol y s &CxBi Ay
y I Uor
Measure of price elasticity of demand of a normal good carries minus sign wh
priceelasticity of supply carries plus sign. Explain why

Py OJUeiRs)) Wi AT NpoblOX P 1) & @ % e ¥4y
Ui %iDNy 8108e/M] oCxd UgRH

Q29.

UHl Bagay OTT { %)¢102 @@ BAG) 8 P{0%) |R¥EyGuy OI

¢ 02pPiA) RGO wAl) REH W) BAE|O) &) ¥ay RA
AGO, wdli RR|B

The demand for a good is 300 units at Rs.20, if price ris€&sByand demand
falls, find the new quantity demanded, if Elasticity of demand.is

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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n %Ad 3@ %01 jAdn B B60) QR8O %1% N IR
Stateanyfouf act or s that cause an fAincr ¢

Q31.

Qi 0P U HOIT@ 0 Dudov0 dyw iH® e RIA o

y 1 0y
bdO) ybgdobi} & OCUOIJAWCWB O £) { ©
Differentiate between OExtension o

OR
Explain the relationship between MP and AP.

Q32.

} & OyblufO ) UIFLO OO @ ROy T x g x OB @i AA) ¢
MO R Big} P33ye O)piufO )0 xT OyR0 AjAB U @)
H O fvey RIA o

Define PPC. What will be the effect on PPC when unemployment is incre

in the economy? Show in a diagram.

Q33.

} e ObipINpPyr O%E x| e 2 AYUI M NRE | %P R x
PpOA& { o]

What do you mean by producerds equ
Explain with the help of diagram.

Q34.

x 6 PiypN3y Ob paOvy OOG T | OOC ARIFIPWINIE b |
THT ) BOR G| %Wp By pIpOAE { o]
y 1 0y
o YUH e UG éRWPNOR K PUH p20) Od R R P
OO0 UIT-ONQW we Xy x ) & B %)) Ox puld|
How is equilibrium reached if there is excess demand at a price lower tha

equilibrium price? Explain with the help of a diagram.
OR

Market for a good is in equilibrium. there is an increase in demand for thig

good. Explain the chain of effectsthis change, use diagram.
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PART AT STATISTICS FOR ECONOMICS
1. Who is consumer? 1

} OO0 g¥puRR IRY

OR/y 1 U}y
Who is producer?

} & OnivmuB iRB

2. A survey in which information is collected from each and every unit of population is
known as :
1
a) Sample survey.
b) Census survey
c) Pilot survey
d) Market survey

o Yp UN RIA PG GYT & x{ #b|pANjo %R &R | IRER URI[y

; 'YTY T PO A y
o ( ANAT BONaA
: ‘A0 GUEPONAI :
” '‘A(0y Ay opUN al 3
3. What is raw data? 1
: AW -SEAS EA- A A S
: 4. The diagram usually not drawn with absolute value of a category is called: 1 \
: a) Pie diagram ;
; b) Frequency diagram >
c) Multiple bar diagram
: d) Simple bar diagram ;
: U ARAPDFEWIU) HI O3xFF T ¢ BRig¥xAy IR :
g RZ(VTS :
o ( z UghKAS
: AOHEEZ @] ¢ :
; APV EEZz @] ¢ S
: 5. Which of the following statement is true? 1 .
; a) The sum of deviations of items from median is zero. >
b) Arithmetic mean is a positional value.

c) Upper quartile is the value of top 25% of items.
d) Median is unduly affected by extreme observations.

P NGNe W Ndppst Njpe R
(@ O) REBWARS UA@Ip{i BaxRi RE
(b) POy edTxyHT BTOYSR i R B
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»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»



/////////////////////////////////////////////////////////////////////////////////////////////////////////

(c) } OBigi ) ¢ A28 2%UEWIOT 1

(d) O) REyxrD %Ii0éxNi Oz %EPYNRAI TO) RAIR B
6. Mode is found graphically by: 1
(a) Ogive
(b) Histogram
(c) Frequency polygon
(d) Bar diagram
Op%%i0) O T ¢ g MbAyb %413 B
@ " Ay (WO 2,
b) zxik ABU} @)
)z U ROAY Uy @)
d 1T EED| ¢
7. Which of the ceefficient is usually expressed in percentage terms? 1
a) CO-efficient of range
b) CO-efficient of quartile deviations
c) CO-efficient of mean deviation
d) Coefficient of variation

PRGRe WPad WP | g COF x Cf %Ay R

)

S S
b )
S S
b )
S S
b )
S S
b )
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
N . Y A
\ '%(O @ 1AP J# \
: 4 AP} .
B K
ty ' ~ s A A o~ ~ ~ ty
N : ( Al f%6 UAUN 3
Ty (J T
N ™
5 A . A~ N~ Sy
: A(Gy ExBUAUN \
S 5
b )
N s A~ SN N
: A(QDAG At 14 \
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
>

8. If the two variables X & Y arendependent, then the value of correlationis: 1
a) 0
b) 1
c) -1
d) None of the above
x ol AgogyrUiA sy N3 drRr b GORIPA |
'4(0
o1
‘A(-1
'A{ NOpai NB g w
9. What is scatter diagram? 1
T %yd @& ne %R iR
10.Fi sher 6s isatdfex number s 1
a) Time reversal test
b) Factor reversal test
c) Botha&hb
d) None of these
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n O BgbAvyey bUPE 3D IR}
'O 6 00IAdGgal
b) DJNe 00Idgg al

e (

A} O@ilGINi

A RNOpsi NR g w

11. State any three functions of statistics?

OR/y 1 Uy

What is the importance of statistics in economics?

Py wREk &My Oky { x|
12. Calculate median from following frequency distribution.

P NGNe GeUgie Ul @D) RE& Iy RA x |

Salary(In Rs)

40

45

48

50

55

No. Of labourers

5

7

6

10

5

OR

Define mean. Write two merits and demerits of mean.

Obi %000 R®DDY ¥y ¢ Abi ¥z OAxA OI I x|
y T Uy

O BaOOo O RDBO; BA A OBy UAF ¢ UZ ¢ o]

14.1n a single competition, two judges rasdven contestants as follovnd out
correlation.

oY P I FOPARAANTTY I HOKBDMNGCINe W @i lof N¥mR P uyOwb
P N3y 3 Ux|

4

Judge 1 5

4

7

3

1

2

6

Judge 2 6

5

2

1

3

4

7

15.What is consumer price index? Write three uses of consumer price index. 4
} OO0+ &l OBdyaegn bR IR P JNOx OA ) I x|

16.Draw less than and more than ogive and locate median from the following data.
P NGNe G ipppabo@by k D¥A) {AN); @00} RE*¥Va)]x x|

/////////////////////////////////////////////////////////////////////////////////////////////////////////

2 13.Define average and explain the essentials of a good average.

Marks scored | 10-20 20-30 30-40 40-50 50-60
No. Of students | 5 10 30 5 10
17.Calculate the standard deviation from the following data. 6
01 Aoz %1 PT O)6QUA AN #uy RA x|
Weight(in KG) 0-20 20-40 40-60 60-80 80-100
Frequency 81 40 66 49 14
Or
Pagel3of 100
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A~

N, ~

/////////////////////////////////////////////////////////////////////////////////////////////////////////

18. Negative marginal utility denotes more satisfaction.( true/ false).

X 0-10 10-20 20-30 30-40 40-50 50-60
F 5 15 10 8 12 10
PART -B INTRODUCTORY MICROECONOMICS

Ol J uk P& REY P& x
11 80%0) ki wAIDPUWRET | ¢ &ugiirds
OR/y 1 Uy

When total utility increases, marginal utility

(a)
(b)

Increases
Decreases

(c) Remain constant

(d) None of these
AGuUY Oxi OATIREGIP Y O) Qrki k AT

e (

'A(RHTO®B IR ¢
A NORi NB gy

19.What happens to budget set if both prices and income level obtiseimer doubled?
AUy OO @} OO0+ @igyxT i NANGR A} IREIOAB | EExy P @i | |

Rk

O IR
AE iR

1

20.What is the value of elasticity of demand on rectangular hyperbola demearel

0¥z x| %) @yt 00 @@UO) ydi A%l RgRY

a) Infinity
b) Unity
c) Zero
d) Ed>1

a) Rising
b) Falling

c) Equal to marginal product
d) None of the above

A dgO) ayboBi} e OpphOR i RPPI} & Oy 1
'(OT IRy
' AEIRB

'‘A(b g 0} &y0ud @) AR B

21.Whenever marginal product is less than average product, the average product must be

1
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A NOpsi (B g w
22.When the total fixed cost of producing 100 units is Rs 30 and the average variable >
cost is Rs 3. Total cost s : 1 N
A 6100{ %) {} 610w d U R AU ABIDZORBDOPI OOBUI x NUdJ U

Uy A¢ORB®BU U] Adi Ad
a) Rs3
b) Rs 30
c) Rs270
d) Rs 330
23.Define marginal revenue. 1
Pbd Oz O#IOOD O @ RIR x |
24.In case of Es>1, the supply curve is 1
() A horizontal straight line parallel to X axis.
(i) A vertical Line parallel to Y axis
(i) A straight line from Y axis
(iv) A straight line from X axis
x 0O Wi fyybly k PRAT IO) WBAR i Ad
Xy a¥lp Oy g @Y ¢
Yy a¥lp Oy g @§ ¢
Yy abt N3%UB &g ¢ |
Xy abt N%UB @@y ¢ |

25.What does break even point indicate? 1
a) TR>TC
b) TR<TC
c) TR=TC
d) TC=0
b0 Ue BigE xi} Uy &K
26.What do you mean by producer equilibrium? 1
} & OyAPBRN Yy T QT { x|
27.Which market induces cartels? 1

(a) Perfect competition
(b) Monopoly

(c) Oligopoly

(d) None of these

n%0) égpa ENUFLe BRI R EB

B T e i  aal a a a  a VV E RvRV  vvvl

28. At the market price Rs 10, a firm supplies 4 units of output. The market price
increases to Rs 30 . The price elasticiity
will the firm supply at the new price? 3 3

O) Ap@i 102 0O Y0 O&{ ¥ |¥au@i %D IRFA OO} é%4yadI0Z O R |
Ay IREIO O3l N3y {¥ad O %@ | xPodXi w2 i A25R]3

29.What is price ceiling? Write two implications. 3

//////////////////////////////////////////////////////////////////////////////////////////////////////////
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>

OR
What is price floor? Write twonplications.

Yy KD%Y OCxp®{ PH¢ N6 RDI 4T xx |
y1 0y
exBil Ovadl CxBB{ P# T No ROy i Ixx |

30.What will be the impact of covid 19 on the production possibility curve of the

economy and why? 4
i 0198y 1 x g x @HE O PO UL x@ BC xT OJRU A
31.Distinguish between contraction in demand and decrease in demand. 4

OR

Distinguish between extension in demand and increase in demand.
O3 APHANO© DO AEOPY whug RA x |
y T 0y

O @pUHRILLO; QROOY whad RA x|
32.Explain the meaning of diminishing returns to factor. Why do diminishing returns to

factor occur? 4

by DWAETE | Odiy xj &xRAXY DRAEME | @xAod EHii R
33.Using indifference curve analysis, explain the concept o$@mer equilibrium. 6

34.Explain the effect of simultaneous increase in demand and supply on equilibrium
price and output under perfect competition market. 6
OR
Explain the following features of monopoly market
(i) Large number of buyers and single seller
(i) Price discrimination
(ii) Facing downward sloping demand curve.
QAP I xOAMfm Qad Vp) by 00T BRIV %y O BPlgli
O) @ A%y x  &yRA x|

~

yl 0y
o %y k BB N GNe BUOLI| Wiy x judayR A x |
o ¥p UOP®GR O | |
%y Od0Oo| |

Nd#&y§ oBUD; Ua
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SET-3

O1:a.vi x U¥Edk] WR (PAREW i STATISTICS FOR ECONOMICS)

T.p}
Q. No.

T A Question

y o + o
Mark(s)

Q.1.

NOWRZ § & mu]l ¥ ¥ pudhik AR X

)Pl Py DN B e GOFAR B

F= B0 ¢ Tand ) 2 Wi %E E 5° u

AP OTWI x UPBRO S | #uyE x %@ IRE

APy 1 ¢ cHOuD) §) EDMI YOEAL)y E x %8 I Rd3

\Which of the following statement is incorrect?
a) Resources have alternative uses
b) All numbers are statistics
c) Macroeconomics studies large aggregates
d) Statistics studies only tlaggregates of quantitative facts

1

Q.2.

o 3WAN p° Jalyss & 00 mi 1 g ¥ §a OQQ@JT N
Y3 m] | 7w

Define Statistics as a singular noun.

@h) Or

ORANP° Filysa &£ OO mBl 13 % §. OPDRf N

v m] |
Define Statistics as a plural noun.

Q.3.

/////////////////////////////////////////////////////////////////////////////////////////////////////////

NROWR Z § %Rk’ i 72 @F m*-y DR (A) © @3 @ (R)]
N A fmAcb 8 §U%g0 O whil $3A° K iy
y 0%k (A): O) KNAIR RO ER B° #U° 138 5
¥ ) QRO WMNER Nibiah iawmys © qoxp° 1O N
NR° gigigy B BAR NAR N3 dl N puy
Ay iR ]
y)y NO%MXO @%) AR)T K° i B ey ® %) AR)
y NO%x3ib BI§ U U @RI
O)y NO%Mxo @%) AR)T K° i B &yR® %) AR)
y NO %Mx3ib R g
RHOJ®XBB K]
P) %k (A) Pian B EXX "N Resson(R)k AR |5
) v (A) k AR B "N Reason(R)Pin R B
yl Uy
y K0vacgk(A): O KNAIR RO GR° p° #1U° S8R Ji B w
I CR [
¥e ) AR):e%ONO mup Ui NO® ) KWAR N3 O @
¥, 710 N@ i 15
y)y NO %Mo @%) AR)I K° i B &yR® 3%} AR)
y NO %Mx%ib 31§ 0 U @RI
O)y NO%Mxe @%) AR)I M° i B &yrR® %) AR)

y N O %@x%ib R g
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RHOJ HUBB K ]
P) ¥k (A) Pin R B TN Resson(R) k AR B

) Y. (A) k AR B "N Reason(R) Pin R B

Read the following statements Assertion (A) and Reason (R).
Choose one of the correct alternatives given below:
Assertion (A) : Standard deviation is Independent of Origin.
Reason(R) : Standard deviation is not affected by the value of the cg
from which deviations are calculated.
Alternatives

a) Both Assertion (A) and Reason (R) are true and Reason

(R) is thecorrect explanation of Asserti¢A)

b) Both Assertion (A) and Reason (R) are true and Reason (R)

is not thecorrect explanation of AssertigA)

c) Assertion (A) is true buReason (R) ifalse.

d) Assertion (A) is false but Reason (Rjrise
OR
Assertion (A): Standard deviation does not Independent from scale.
Reason(R) : A change in even one value affects the value of standat
deviation.
Alternatives

a) Both Assertion (A) and Rean (R) are true and Reason

(R) is thecorrect explanation of AssertigA)

b) Both Assertion (A) and Reason (R) are true and Reason (R)

IS not thecorrect explanation of Asserti¢A)

c) Assertion (A) is true but Reason (R¥asse.

d) Assertion (A) is falséut Reason (R) isue

Q4. NOWRZ & z° tuE° i B°up O ) @OPnaj 3% gNAn
Find out arithmetic mean from the
following data 30, 36, 34, 40, 42,
46, 54, 62
A) 42 B) 43 C) 44 D) 45
Q5. 0O @ap@ly O)ja0 NRXK
a) O @) b)Opxn NAR K
)01 WMNAR NA° I % 3wd){NO” mP| aiyNR® gi ° u
Which is the relative measure of dispersion?
a) Range b) Mean Deviation
c) Coefficient ofStandardeviation d) None ofthese
Q6. pRrP1 AN BLR O|NNGHOE R R:5

Q)00 Z+1 b)-10@0 c¢)-10@+1 d){ Nwfps] NRB g
Coefficient of correlation lies always between:
a) Oand +1 b) -1and0 c) -land +1 d) None ofthese

FNGIFR T4 3% ) gRBLY PHRHE G EEX 3 BR DE m° |
© @} bY ¢ B | AP dux 7-10 %y
} 4@ ]

O Fy ° i ° AN A RQ11G B Zhg 2011% A NAT N

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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vy NP1 Oy AR NP1 ¢ xy

12109 %@E IndA 2001 & m°af2.87 %@E dhdA Nl N
1901 K° p° 3y [ Nogh IN%I%Q ¥y

ANP° §aur 123.83 %@E S °rgilOP° 110 UR ~i %'wg UND
O MmUY % R Rp° R IO M IDEDP° § D34

v @ O R IBUOR T 1971-810° mANP° tauf o & bi
UJRY 3,0 7= M22THUI Jhd 1991201

0 AE %277 NI Ud @2001-2011%1 @6 Ni UdA| | b ¥
y ° i ° wiAMIAID

Ay ¥ N¥R O gA IdIRGOH0 ) FIR @ @ D 8Ly @ (
PZ ¢F NIy Ay IR P

y ° i wiARI@ oOg<il xbg a @@AA |, Aog OTRE = Uy
ANDP1 &kz %) @b GARNT x

YANPye xExYagiz } wAERIA )] BBAe@y @IOR ) NN® WP
PIAGD & UT %) NN o

Ay B ]

Read, the following hypothetical Case Study, carefully and answer tl
question
numbers 710 on the base of the same.

The last Census of India was held in 2011. According t€tresus 2011
population of

India was 121.09 crore, which was 102.87 crore in 2001. Census 19
indicated that

the population of the country was 23.83 crore. Since then, in a periog
110 years, the

population of the country has increasedinyre than 97 crore. The
average annual

growth rate of population, which was 2.2 per cent per year in the deg
197181 came

down to 1.97 per cent in 192D01 and 1.64 per cent during 262011. A
houseto-

house enquiry is carried oavering all households in India.
Demographic data on

birth and death rates, literacy, employment, life expectancy, size and
composition of

population, etc., are collected and published by the Registrar Genere
India.

Q.7.

ANAT RExD 4 & % x

What do you mean by census?

Q.8.

z O Oad) FARANAT Re x-30p Ul ) IRE ]
Normally the Census of India is carriedt every--------------- years.

Q.9.

yNo" R 7400 | ®%vo AcE E pu (0l & @E E puR° Ay |
R JgPix/y P& X)
Data collected by investigator is called the secondary (eae/False)

/////////////////////////////////////////////////////////////////////////////////////////////////////////

Q.10.

vl -Hpl ABN Oy AN xGk° + OdyNn U g U |O#IB 1 378
V)8 R G gNO’ R pU 4 (NSS),

O % mid g % upys 90 6h B R &P d d B,
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P)0,i®: PNERE | AR T DA d]2
) 0) NIRYIFR “RR&h o ob° 3 %a4 % d
Or ; NP R &XDGCIS)
\Which organisation conducts nationwide surveys on secomomic
issues?
a) National Sample Survey (NSS),
b) Central Statistics Office (CSO),
c) Registrar General of India (RGI),

d) Directorate General of Commercial Intelligence and Statistics
(DGCIS)

yNOR Gz U gy OF IR K ¢ i

QIIAX xp# %1 IdGNUNUBBIOJAB [N A o 3
What is a variable? Distinguish between a discrete and a continuot
variable.

Oory Uy x

7z | WHEAJ %@IAE y OU gk O UNUNBER + Fauy x |
sy NA o

Explain the dédexclusived and 0Oi I
data.

QI2NhN° & fifmAcz ° T%E° i ZWwp O | @Pn 28R,k 3

If the arithmetic mean of the data given below is 28, find the missing frec

U AIClass |0-10 10-20 | 20-30 3040 |4050 |5060

z U§a/ 12 18 27 ? 17 6
Frequency

Q.13.

Rz ° SE" i B O |

R @ Oy (gXx s D |
= ] 134N 3% d NAocatehe
mediargraphicallyfromthefollowing

data:

y ° i “Marks 0-10 1020 | 20-30 | 3040 | 4050
Ay 81 Zaum) ¢ Mogf | 10 20 30 20 10
Students

Q.14.

NEF RE z° jJ3uBEUT ° w
PIR B mA|W0 w
O R j&n|Form Lorenz

curve fromthe following
data:

y T 0Qr

NNz ° JE® | B ud) ¢ Bx g7 ¢ R §idP° Oipn

NAR Ro @y b3s A1 313wy & N g2 gNA®
Calculate mean deviation and its coefficient from the median of the
following data:

z %y $ize |100120 | 120140 [ 140160 |160180 |180-200
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z Uja 4 6 1 8 5
Frequency 0

QILSNMWNRZ & z° J3E° | I wipRych Jp° [CI?.R % % dAl N |
P mi| oW

Calculate mode from the following data:
y ° i ‘Markg 0-10 10-20 | 20-30| 3040 |40 |50 |60 (7080

50 |60 |70
Ay Sidayy | 2 18 30 45 35 |20 |6 |3
Pl ¢ xy
No. of
Students

Q.16.

NI @ & e IONZ + aug FHOJAR P AR BLY%AT Ny
Lu® @} N 3 b1 OWBEE Qi {

Calculate the correlation coefficient between age of husbands and wives
comment on their relationship.

7z @h 1000 2000 4000 5000 8000
Income

O OO } ¢80 70 50 30 20
Hah IR [NNONBY [} O D AYE ° Re, NOINR Z &

U°ne' B PR =% O ANGER 9% & N gd m° | °
: Using stepdeviation method, calculagtandard deviation of the
following series:

y ° i ‘Marks 0- | 1020 |20 |30- | 4050 50- | 60 70
10 30 |40 60 | 70|80
A S Zauy 5 |10 20 |40 (30 |20 |10|4

P 1 ¢ Mg dStudents

Q.17.

UR T 20209 NR&NMOWNRZ 4 z° Y34E° i B uNR 023 |
P* A 7wy NNO° BT %D m°]| °
Construct Fisherbés I ndex from th

/////////////////////////////////////////////////////////////////////////////////////////////////////////

UHi ¢ Yay OI OBy |%y Ol (0B}
commodity | Price(2010) Quantity | Price(2020] Quantity

(2010) (2020)
YA 5 50 7 60
= B 6 15 8 10
A/C 8 8 11 12
A/D 7 20 10 15
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= "0 - g% NIT0° g3
SECTION B- MICRO ECONOMICS

Q.18 pw |ANNIR Tt 32 yN B @IONAl g %% & 00 mhy
OF Ay iys
(P 3N U % gAD)
@z On
()feXe;
(c)hNE
() {¥a{ &y ¥ w
According to cardinal approach, utility is measured in texins
(Choose the correct alternative) 1
(a) Rupees
(b) Ranks
(c) Utils
(d) Units
Q19. yAR ~"pUIDAU%IW §% | & 1O Qx------ YRR P B 1B
The cost of next best alternative foregoneaitedas..............cccceeennnn.. (Fill
up
the blank)
Q.20. NWNR Z § %k® i 7 @ m*®-y W (A) © 3% @ (R)]

R° & fomAcb B §U%G0 & whi] $3%:A K iy
1y NO %R0y %Lway Od O, Ri ®RB%uu) 10AA | iRd
i3 :xo@yidh"NOWNN B B° w
y NO %X @%) AR)T K° i B eyR® %) AR)y N O ¥%(AX
P R§ U U @RI
R °y NO%MAXO @%) AR)I M° i B ayR® @¥y; AR)
y N O %@)ysp RRAOJ %01
NRGEK]
P y¥uh(A) Pl n R B TN Resson(R)k AR i
Al . (A) k AR B “TpuN Resson(R) bPi xR 15
y Uy x
y NO %Ry %y OAE IR %) 10AA | IR

I 31: x© @y O, UH i3 |

y NO %Mo @%) AR)T K° i B &yR® %) AR)y N O %X
b RY U U @RI

R "y N O%QANe 3% AR)i M° i B aR® B%) AR)

y NO%@y3sjp RREOJ %01

NBoyl i

P yvk(A) PinR B TN Reason(R) k AR i

Al . (A) k AR B “TpuN Resson(R) I xR 15

Read the following statement#éssertion (A) and Reason (R). Choose on
the

correct alternatives given below:

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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Assertion : When price of y increases the demand for x increases
Reasoning :x and y are substitute good .

Alternatives

Both Assertion (A) and Reason (R) are true and Reason (R) is the corré
explanation

of Assertion (A)

b. Both Assertion (A) and Reason (R) are true and Reason (R) is not th
correct

explanation of Assertion (A)

c. Assertion (A) is true but Reason (R) is false.

d. Assertion (A) is false but Reason (R) is true

OR

Assertion : When price of y decreases the demand for x increases
Reasoning :x and y are complementary good

Alternatives

Both Assertion (A) and Reason (R) are true and Reason (R) is the corre
explanation

of Assertion (A)

b. Both Assertion (A) and Reason (R) are true and Reason (R) is not th
correct

explanation of Assertion (A)

c. Assertion (A) is true blReason (R) is false.

d. Assertion (A) is false but Reason (R) is true

Q.21.

NOO pgdl R0} AGywsT Oy NNR éuie 341 (P RAB)
UB %¢ g O%

(@)l TNigNAT

(b)e %) NDv%) @

(c)a %) NDBAj @ AT |

(D.} O@ipPO(d

A sellercannotinfluence the market price under (Choose the correct
alternative)
(a) Perfect competition
(b) Monopoly
(c) Monopolistic competition
(d) All of the above

Q.22.

OO OJ- OI.AL‘IED OO mc@. II-O .i. 0 m
(CEORR T pu) ol By @
A ¥ i]°1l8tateanyonevalidreasorior

leftwardshiftindemandurve@h) OR
O Balpoy OIR A3y 1 @I e

State the meaning of price elasticity of demand.
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Q.23.

- ~ ~ ~

O T1ANY: R A 3 g OER ° |} N OOT®f BaN° |
UR® ¥ N Nv 00 mil N Ay iRy B

o =
g >
8 -

el
>l
(Y-

y ND %

i 0%@

E BoCi p iR N

The law that defines the demand curve to slopes downward is knowr,
A) Diminishing marginalitility

B) Utility maximisation

C) Utility minimisation

D) Consumeequilibrium

Page24 of 100

R R R R R R R N R R N N N A I R N N N A I A
PSVEVEVS

IRARRENNNENENNRENENNRENN NN ERE NN NN NN NN NN NN NN NN NN NN NI N NN NN NN NN NI NN N NI NN NI NN NI
R S S S S

w

(P I IS I IS VN S S I S eI VIS SR S O P I D S S R U SR S PP D SR S PP PRI NP S S D SRR IS D S S IO NIV ID S N NI D SR IS P IV SIS S S eI VD SN D RV S S



/////////////////////////////////////////////////////////////////////////////////////////////////////////

Read, the following hypothetical Case Study, carefully and answer the
guestion numbers 710 on the base of the same.

A perfectly competitive firm is called a price taker, because the pressurs
competing firms forces them to accept phevailing equilibrium price in the
market. When wheat grower wants to know what the going price of whe
is, he or she has to go to the computer or listen to the radio to check. T
market price is determined solely by supply and demand in the entietm
and not the individual farmer. If a firm in a perfectly competitive market
raises the price of its product by so much as a penni}i, ibse all of its
sales to competitors, since no rational consumer would pay a higher pri
an identical produc Perfectly competitive firms, by definition, are very
small players in the overall market, so that it can increase or decrease (
without noticeably affecting the overall quantity supplied and price in the
market. Since they can sell all the outgheyt want at the going market
price, they never have an incentive to offeaveer price. What this means i
that a perfectly competitive firm faces a horizodthand curve at the
market price.

Q.24.

0y, G 1l TNHODER O % T IME 2% Ay iRy K U N

A perfectly competitive firm is called@arice taker
Because

Q.25.

Ol TNieNAT j O By<@e @ U NaND ) 1T B Ay IR)3

a) OO ) Ag Qi1 © @0 1 A

)y x ¢ CT AT

P B¥%Y B) O)

d){ b Od

The market price idetermined solely by
a) supply and demand in the entinarket
b) the individualfarmer

c) by thegovernment
d) all of these

Q.26.

Jiu TNEHOD & mE= O W ) By O Nvugh Adh |
O 1A g3 ) @

The sellers have no incentive to offer supply &tvwer price because---------

Q.27.

NO [ ° i 2P 3203 § Oz G NiT 3 & %N ¢4 |
NR&| Tin® § ANR Yi @ dgr (34

Sellers never have an incentive to offer a lower price because
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Q.28

10N P $ QPN pg°0ps y IOl R P¢ i Oup i
Give the meaning and characteristics of production possibility frontier.
y UPrx

NOWNRZ § P38 A 0 | %WwP o 32 d

1% Ri%e O AN m©|@} mOTAA° 1 om”° | ° w

b3, 0.0 | NizsN gm0 R T°:

MO AN JUAT Bwss & b N° &° ¢ % o>°7&9°°;°%|
O gy’ Ty ARTIITAIR A u } I°AnN, 206 U]

UfF cAI O § INhNGE&%g { GP
(i)"PO2%¥@x) ONOX Zeyad} T ON@ANy NBaz]NT x %E |

Identify and discuss the nature of the following newspaper reports in
terms ofpositive or normative economic analysis :

Al ndia jumped 23 points in the
businessindexo 77t h pl ace,i TheaEgonenget 1 n
Times

(i)hGovernment should further |ib
The Economic Times

Q.29.

FNA 32 ) INRAAR D % dNAR®s o D3a{3% 1P i ° u
° 38 0N N Ozo bl iR ~AI WU ExQ@BUIRI
7%

Discuss with valid reason, what happens to Average Fixed
Cost (AFC) curve as output produced increases.

Q.30.

OfNn 32 ) F1i° Re, O ¥ i R OWNR Z { bl n R *Ban)
RR° §i &k @i
@) }OCCHI p ¢ G & MU - = ®
A pp% 0 ) F111A AP O d% 13%b 0 Ni
a0y WA ]
O)NxGyxpadp |6y & NT U020 T0NG |
OB 01 1 RN TR @ Irg 1 A
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Wevub @ “patpy-yab G °N FIwBA®
Giving valid reasons, state whether the following statements are true or
(@) Anincrease in the income of a consumer would lead to
an increase in demand for all types of goods demandeuirby
(b) If percentage change in quantity demanded is equal to
percentage changeprice, the demand curve will be a straight line parall
to y-axis.
Zhy OR o ¥H Bagay ODR0%UE, 3O @1 | OBYP]
AZhdO) 1 Ay®ax BA) IR ] Sy AOR A ¥
Af %A T Npu@ )y WA P1 O) MU OBREE(
Y [

The price of a commodity X increases by 20%, as a result the
guantity demanded falls to zero. Calculate coefficient of price elasticity ©
demand. Comment upon the likely shapéhefdemand curve.

Q.31.

A @fO" §1° g B CX g OftmieaNixp B OBy ORR OT x
Sul[3lp 1 AG x | &y
A firm under perfect competition is a price taker anditigeistry is a price

maker. 66 Do you agree with the g
valid explanation.

Q.32.

TODRIYH RO B §°xp° e d N ikl hy
Ubin® RO & Y213 o Dinys ¢° 19l QAA pANA G|

Discuss briefythene ani ng of O0O60Price discr

//////////////////////////////////////////////////////////////////////////////////////////////////////////
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Q.33.

ONIR ~d NA#x3,} 00T NAP YA E5008 P B
32 @ Olpin’ 7 i AUy © OA°EU 1% OB %Ny Ry
Bl Oilpay OOOUEZ .50R B | BE ]
" A ¥ | Bg P @
NROWRZ & TR | Z Qa g
@ gNAR)} OCIT HOAE
pbOd %BOI j]u1
(IR TR ER 7N &ER ° ) 6k
AU @ Z O At X Ubi’
V@I BXw PR Ngpow 1h) R
P3% RB
(d)y A@U J @ p00zOS ° = AT YUpi® © @@l d
R iz 0% NG °RIEF ggb 3 &€ Kix |
= ™ e Nvpn” /3 @ d AR ® Al B K

B
(27
e 07

Suppose a consumer whose budget is Rs500, wants to co
only twogoods, Good X and Good Y. The goods are respectively priced
Rs50

andRs25.Answer the following questions onlblasis of the given
information :

(a) State the budget equation of ttensumer.

(b) What is the slope of the budget line

(c) How many units can she purchase if she spends the
entireRs500 on Good R

(d) How many units can she purchase if she spends the
entireRs500 orGood Y, given that the price of good Y

has doubled

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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OR
GOBET 2 b IR % g & maf ¥ NRE,I x
Upin® 7° i 2y dIATIGhy ON & d°G §iu@ x
UHi 7 1% g6y O+ 74wy 30 RN#R ) NR'€kz ONT Ao
YaNxp B ORy OM|U 3O N A & by N @] [
O6For a consumer to be in equild@
between the two goods must be equaltoratpofi ces of t he
you agree with the given statement ? Justify your answer.

Q.34

v)yUesss 3 R BJGHIWR “Al Uz %° 130 px° i B w
IR

Oobi IR Al Widybd'GiiuwR Al 20 dA

b° Gl tEps ¢ RMRsg %) 6% d NAM

(@) Why is the short ruiMarginal Cost curve t$haped

(b) Explain the relation between Average Cost (AC) curve and

Marginal Cos{MC) curve usingliagram.
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O1:Aa.viT xU¥EHEBR ] WRE x %y
PART: A STATISTICS FOR ECONOMICS

Qly T x Uy A8 %i 00@0) 6 Y %@[ ] 1
Define Economics.

Define Statistics in plural sense.

Q3.Texa gx Rl Al y NpayNpCx jy sOTixRB 1
What is meant by direct personal investigation?

Q4.{ H O waRpv.CxyR . . .56,879761 B 7 ? 1
What i s mode of these dataeéeée. 7,5,6,8,7,
Q.5.P@IPRPPAF J8y%ab DICxIRB 1
What is the range of simple correlation of coefficient?

Q.60@) bb| Cx7 OI UORK 1

What do you meant by range?

Q.70) EQExyyalRpv] OdAP WO wb Ol § { x| ] 1
Give relation among A.M, Median and Mode.

Q8FT NGNe UZ ¢l POWi %y ©¢ RESFINES? ) Ri Ay 1
What will be the median of the foll owing

Q9.0] xUEP(®NCx) BK 1
What isPilot Survey?

Q.10.pA¥yeyv4O@O6YT ¥4 1

Qlly T x Uy H8¥% eUnby uRéE x%y %y %) xxCxy RBE 3

What is the function of statistics for economics?

Define Index Number. >
Page30 of 100
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>

Q12N %NRHT ¥ I x1 Of ANAT B0 OeiRYUR) Ok @&l BV 3
In which conditions Census method of data collection is suitable for primary data?

~

y1 Uor

In which conditions random sampling method of data collection is suitabRrifoary data?

Q.13.Ndg A | abiOCupalbk AS %) ¥ NJOy x 1 %@J 4
Construct a Pie Diagram from the data given below.
OO0P w¢ | i TP i Ol
Sr. No. ltems Percentage
1 Y Agriculture 40
2 } W x ilndustry 21
3 0 O @ URaNsport 19
4 T U bAdministration 13
S Q44 Banking 07
y 1 Upr

NgA| ebiCuppia %1 k @8 UBOROAYPNOK %44
Construct a Histogram and Frequency polygon from the data given below.

Ul ¢y Uy A8 g0 10-20 20-30 30-40 4050
Marks in Accounts.

Al §1 %ybu
No. of Students
Q.14.Nd A | &bl CupMd T 80AUNAF #u3ay Al Ny %07 ] 4

Calculate Ceefficient of Quartile Deviation of the data given below.

5 10 18 15 8

Ul ¢y Uy A8 {150| 155 | 158 | 160 | 162 | 164 | 165 | 166 | 168
Marks in Accounts.

Al §1 3%y pPu
No. of Students

20| 36 18 20 18 24 22 20 21

Q.15 1NNz Ugaali g AeUaiNGh | 0w UgORuyvvay Al Ny %@ ] 4

Calculate Mode by inspection method for the following frequency distribution.

OAT @2 1)O[ | 100- | 200- | 3007 | 400i | 5007 | 600i | 700i | 800-

Page31o0f 100
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Wages(in Rs) | 200 | 300 | 400 | 500 | 600 | 700 | 800 | 900
Ue O%1 %yl 4 10 23 15 25 22 10 8
No. of workers

z @ ¢k ASPByR NO OTH F gD VbRl R8I jeeg B ¢ ¢ d WAS ]

Describe, how Mode is calculated gmésented by graphic method? Draw the diagram.

Q.16.N g A | obl Coupesi P@RAF jegvapl Nyvag 6
Calculate coefficient of corelation for the data given below.

X 50 54 56 58 59 60 61 62 65 75

Y 20 22 24 30 32 36 38 40 44 54

y 1 Uor

appropriate diagram.

Ui o] AUDCxy BB

What is Lorenz Curve? Explain the process of construction of Lorenz Curve with an

Q17t NG R e egdfliz D@AOUGAEION LGOI PAYUYINOK % B[ 16
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SECTION 1B INTRODUCTORY MICROECONOMICS

Construct the price index number by Fisheﬁé
1997 2008
= 7 IR .. TN e 3
U7 |y ag0xl| Oy &4% (X1 | %y Geox) OF #1741
Commodity Price (in Rs) Quantity (in Units) Price (in Rs) nggfg (in
A 20 4 40 6
B 50 3 60 5
C 40 5 50 10
D 20 10 40 20
y

T 13709 P ¥4t @ O0ICT jOyxPAY4eyyd y 1T x ©@} Oxi A%y U1 x N%@[ ]
Describe meaning and uses of WPI and CPI.

Q18 %y UARP| zk1T x%ubOHx) } 80eNRi | gRY ] 1
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y)ybde Ol z UfpxupbiyD N1 3%y %0d

O)pbwby) DN1 %) OB%RGO%} Oxi An¥%uxy Ay bl ) RE
P)y)a UG N1

1)y Odi Ci Of p| %i | NRguy

The economic problem arises due to

a) Unlimited warts, scarcity of resources

b) Resources can be put to alternative uses
c) a) & b) both

d) None of the above

Q19} 603 T NPwbOy UNy UOO, | R@BgB¥ Ay AOD 1
y)Ppwpby DN1-Tuxy 40
O) bypNIu® /06 U 3%y b
PYO| Di é Ay Bg
1) Tl %z O jpp eybRNi3yN#sb N

PPC will shift to the left when there is

a) Underutilisation of resources

b) Growth of resources

¢) Unemployment

d) loss of resources because of natural calamity

Q.20 { ¥y AUURROYs} OxiAORYsya @y OYx Rk 1

y)y Ub@y Al

0)} g0 T NPpwby UNy Uy Al

P)P %y @) 8 O%Uy Al
1)} O@i Ci Of p| %i | NBRguw

is the value of a factor in its next best alternative use.

a) Opportunity cost
Page330f 100
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b) Production possibility cost
c) Positive cost
d) None of the above

Q.21 NGNe UCZ ¢ i AT wOy ¥ O1T1 %i #l wOO¥ by 1 ¢ OUJIN%LDDP

s

«Q
™

Select the correct options given below to match the following items in column A with column
B.

#i wB3olumn A H#i w/@olumn B

DpdgO) wi yUo0) Al p)Od Od bd %) O} |/ RighigvardsHifilip
PPC

i) P ORK E vy 1 /Mécroecénomics q) OgxiNI x/

Value judgement

iii) P yPNI¥KD / Growth of resources| r) Ai E N | Rate bf @acrifice

iv)z T U} x /@NOrthative statement S)zx©O@@i AA) @%) ¢ bW Dy wi

Theory of income & employment

A) iii-p; ii)-r,i-q;iv) -s
B) i) - r;ii-s; iii- p; iv- @
C) i)-r;ii-p, iii-s, iv-q
D) ii-s; i)-p; iii-r,iv-q
Q.220AEQD| ¢) %) POJ %@ ¢ UL ¢ n] 1

Give the equation of the budget line.
Q23y O} k D%y B¥%i 0080, 6VYI %yRAX| ] 1

Define oligopdy.

~

y 1 UOR

-’

RNERNeUZ¢i Of % ROOU| Yij o%pkDDy 8O0%TP I HODy X
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OHRUI we +0j %) TU|L Ue OwbOb6RAXON

b)a %06 0O i )

1)} O@i Ci Of p| %i | NBRg

Which of the following is not the feature of monopolistic competition?

a) Product differentiation
b) Free entry and exit

c) Single seller

d) None of the above

Q.24Cx ) bd Oy} eibyOAie i MEEMR) Ui x} 60 1 %

PpNTARPUYVDN| % e Un OxPxEI BRRO@C x1 1
Il s it enough to achieve producer 6s equgij

Q.250 ¥+ Q04 ¥4| } 80 N3 jR)} &G N3 pH @D2® bl 34UUJAI 40

o Qwob i NOGWIUYEAY+ OxyUB QAT & )i Yaih o] 1

A firm is producing 20 units. At this level of output, the ATC and AVC are
respectively equal to Rs. 40 and Rs. 37. Find oultotiad fixed cost of the firm.

Q26bd0O) wi zAO%YyOO@O, Yy T gRAX| ] 1
Define marginal revenue.
Q270 WAOUN¥ T i T%) @eU¢ ] 1

Mention two types of demand function.

Explain the 6l arge number of buyers and
Q.29z %} OO, &0 #y80{ %4 { xJ w 3

@O T { Y4y a @b, @) 1 )R] xd OH pagadi AEI B i0UR 100 ‘
{ %) { x)3 we@gl 1) R ] ®aB 10 Qi UIAGy iy )i T %y RA x| ]

A consumebuys 80 units of a good at a price of Rs. 4 per unit. When the price falls he
buys 100 units. If the price elasticity of demand)sl( find out the new price.

Q.30Nd A| = %} @)@} O<iAl jy NPAd A Ry: 4
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Utility Schedule of a consuen ( Sneha) is given below:

{ %}/ Units

4

MUXx (utils)

21

16

8

5

4

2

xGTA|UHRZOa Of 6 UOx%y Ay I dR1 ©0a %@e&EIPRYy P d O} u4
I Gy OGICH jy ONP IWREYy %A O, NpaeUaORrial Nd Ya{ x jaudti Ay 2 ‘

If the given commaodity is sold for Rs. 2 and the marginal utility of one rupee is 2
utils, how many units will a consumer purchase to maximise his satisfaction?

y T UPR
I BA T j00%apryxi jp} OOICH PN sUZ, o] ey QOICH JUH § © A0 N4
. ovby 1} 00i A%gi | R ROzl § © @wuyudl OOUIZOx) 4© @2

Give the

commality:

/////////////////////////////////////////////////////////////////////////////////////////////////////////

condi ti

i) ¢ @ )340pel Opvy Npau Ol K.
Explain with the help of diagram the effect of the following changes on the demand of a

ons

i) A fall in the price of a substitute good

i) A favourable change in the taste of the buyer

Q.32z OJ xyb#ANO @ O ©pOF4OAy @D i x]

Ry i)Cx) } OO €EBQOWEUXI ¢ @gl O) n Ay

of

i) Can the consumer afi a bundle of 4a and 5y?

Q.31TNANUE, | Ol Kb p¥aUH padist- O TOIUA Ay,

KAS%uyPbPRy xI j b O1)HNReRIE 45201 Op.Od

Distinguish between theontraction of supply and decrease in supply.

i) AG OOICT P IpINORIAJ ONURYAPDY & O%y Cx 2R Ad

consumer 06s
consumer consumes good A and B simultaneously. His money income(M) is Rs. 20 and the
prices of A and B are Rs. 4 and Rs. 2 respectively.

i) What will be the MRSab when the consumer is in equilibrium? Explain

Page36 of 100
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Q.33
10y 60 © B3 & 0 B < OUEHQE 1ol €0 K o AV=94 O
N%i Oy x, ADpnbuy@ix} O3 13 N1 %i RAI @@¢ ) Ay 1) RIB] Kk AS 3/41

Explain the likely behaviour ohe total product and marginal product when for increasing
production only one input is increased while other inputs are kept constant. Use the diagram. -

Q.34d nAnvafdi OgvbdH e ©Cxz O &R CxxRYaPl PUPR-%y OPR$ T NR g
[ iPlpN-%y O1 ¥ P| Ty EA n¥wxy A o Ay 6 g

At a given price of a commodity, there is:
If not, how will the equilibrium price be reached?

y I UOR

n¥,0H #4QA )@ WPNOR] x d QAJZOF Oapdp O Ayl B iPIWPINTAOT © BD)510Lx )y
PORI?PAAS Y] Py T POAE { 0]

3 Market for a good is in equilibrium. With the increase in the number of firms in the market,
-3 what will happen to the eqibkium price and quantity? lllustrate with a diagram.
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SECTION -A
VERY SHORT ANSWER TYPE QUESTION (1 MARK) v ¥ DA} 4 e ME Y W

1. Why are bar diagrams said to be orttmensional diagrams?
I EEA8% 600y WAG xR A7 :
2. A teacher divided her students in two groups on the basis of game they play. She made use
of :
a) Quantiative classification
b) Qualitative classification

c¢) Chronological classification
d) Spatial classification

o¥e UaysOMy 83} N3 U e Nt | YWz D) @F ODAQP) ERdgU v akBhy
MO A Oxn Az
b uwé x j BACHA. @)
AF 180% 0 A € %.9)
Y4UINDeO% 0 A & % &)
H#T ) T NS % &)
3. Error which occurs due to ndrresponse from the respondents is an example of

e Y A A P v e N P v i

a) Sampling error
b)Noni sampling error
c)Both (a) and (b)
d)None of the above
}adTyyNaGP p GOwWRPRY "R w
TP 1 BiEyguif)
y TP T $abqug()
%O @ T i NY
{ NOp:i N8 dow :
4. Width of rectangles in a histogram shoq
6fabdmeoick ABPOd x| WAL Tz2QHAx@&P P Oy i Ng o|Rut i
peyl Uybé
5. What will be the value of range for the following data?
X:12,13,15,19,18,7,6,5,7,4,3 is:
a) 55
b) 16
c) 8
d 11
P NGNe Gwsip D2y b &y RXx:12,13,15,19,18,7,6,5,7,4,3

B R T e  a TRV v Vv v e A P
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%)5.5
)16
A)8
A)11
6. The median of a given series is 22. The last value of the series is changed from 40 to
75. Will the value of median be affected?

0¥ dxdwoHdP) REXYx 2 B we U7 T ¢ BYx %i4 4R T JONT 5%0
01T A BRI xP) RE*@gx T Oy RUIA
7. The mean deviation from median is computed as 14.5 and the median of the series is

20. Find the coefficient of mean deviation from median.
O) RERPEMN YAX P BBxUA UM RBT Pwe Py FBEXHOIx 2 B} RE x ¥y
POy BBXOAWNga ) Pay RA x|
8. Standard deviation is measure of dispersion.

a) Absolute

b) Relative

c) Crude
d) Both (a) and (b)

O \BOAWOZayOl 0108

@) N@gO| a

(¢)Py Ol a

(A)y OB

A %nod: 1 i N1

9. Mention the type of correlation, if variables change in reverse direction but in equal

proportion.

ACAOP UOBG Ofpeel b O) iR OP OB UR ixiE ix Rp Bb wGupx N
BT %433

10. Fisherbés I ndex number is the

a) Arithmetic mean of index numbers of Laaspeyre and Paasche.
b) Harmonic mean of index numbers of Laaspeyre and Paasche.
c) Geometric mean of index numbers of Laaspeyre and Paasche.
d) None of these.

n O BEbA¥4# Rz

(U} RAOSW@ HPRYye b O) el 2k x
()U) RAOW HPBYyu %8 @) 8] Ik x
AU} RAOGW RboRyyey ¥%AF 180% 0} E x
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A{ Ndpi NBgw
SHORT ANSWER TYPE QUESTION (3 MARKS)A7} &4 O MNBYy Wi Un

11. NnStatistical
Explain.

met hods are dangerous

OR
What precautionare necessary to use secondary data ?

iy xi @x RER ) OPp ) we 0WycR ¥ PN R RaT B | &y R A x |

yl Uy
o0l d WWWAT x i OFa N%L Ny 0D 7 Bl AR

12. The size of landholdings of 380 families in a village is given below. Find the median size

of landholdings.

Size of landholdings (in Less than 100 200 3007 400 and
acres) 100 200 300 400 above
Number of families 40 89 148 64 39

o YA} WISOOD FABIYz %) @ AR} RE&FHy RA x|

At Bz %y @ %O)| 100b p. 6| 100-200| 200-300 | 3001 400 | 400p y k D

003 G é x 40 89 148 64 39

SHORT ANSWER TYPE QUESTION (4 MARKS)A?} & @ W Ay w¥

13. State four demerits of arithmetic mean.
OR
Compare the arithmetic mean , median and mode as measures of centralytenden

PO e B4A 1 &l y [ =

yT 0y
Y e T@xO) &y OPp Oy ed)ZE Q) REX BV DRy ¥y RA x |

14. Calculate mean deviation about arithmetic mean and coefficient of mean deviation:

Values (X) 10 11 12 13

Frequency (f) 3 12 18 12

bO; ed;aNx0 ;060 189x0 A B A4 ) BDi

( x) 10 1
(f) 3 1

1 12 13
2 18 12

15. Name the consumer groups for which consumer price index number is computed.
Construct cost of living index for 2018 based on 2004 from the following data :

Group Food Housing | Clothing Fuel and | Miscellaneous
light
Group index number| 122 140 112 116 106
Page40o0f 100
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>

for 2018

(Based on 2004)

Weights

32

10

10

6

42

} 00+ @i PBdI iz w¥Md UBN A} OO0 BOBI %N OI § [ =
P NGNe Gawsdwip Ry xipj0 G4z D) @Y NzZ@ B8A d NN Oy jx Ri
PAvyha ) ¥adf

pPOB Oi AN n %@, Urs | | BN T eUBUD
T%) U
0 V2x0 B URrOB 122 140 112 116 106
PAYyey ( 2 0DA
zby) O@i
O @ 32 10 10 6 42

LONG ANSWER TYPE QUESTION (6 MARK$) g JAX @8 M Bly w#e U o

16. (a) Give anyhree properties of coefficient of correlation :
ient of correlati

(b) Calculate the coeffic
correlation method :
X 20 11 24 18 20 22
Y 24 9 20 22 9 21
OR
(a) The arithmetic mean of the following series is 18, find out the missing frequency.
Class 11-13 1315 1517 17-19 19-21 21-23 2325
Interval
Frequency 3 6 9 13 ? 5 4

(b) These argvages of nine workers. Find out Quartile deviation of the following series :
170, 82,110, 100, 150, 150, 200, 116, 250

16%)%¢ ®B P up®wpii | JAF e UL ¢ o
(¢)7 NGNy%e Uri @RP GOAP iyt N3y & Un

X 20 11 24 18 20 22
Y 24 9 20 22 9 21
y 1 0y
)Y NN o%ip O) ed ) EIR fy a1 4 U ia ) ¥ay RA x|
UA x 11-13 1315 1517 17-19 1921 21-23 2325
y i @
— 3 6 9 13 ? 5 4
C)NOAT@% AT d xFB NGRy¢c WA F%0 OUAWUM %) E U
170, 82, 110, 100, 150, 150, 200, 116, 250
Page41of 100
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>

17. What is meant by statistical data? Explain and illustrate various types of frequency
distribution series.

Py wl zw¥hbpi OCxpOAIRRS Ue OeyN¥@r Ui 6 U1 Q¢ U%G w
} T ) BR@BIRGix | &y R A x |
SECTIONI B
VERY SHORT ANSWER TYPE QUESTION (1 MARK)? UAR} &8 M N Y W

18. When marginal utility is negative, total utility is:
a) Zero
b) Diminishing
c) Maximum
d) Minimum
AP dOpnedxi kAlj 18 B%RBRE G40} Oxi WA IR,
Ugx %)
AEIRY )
y K D%l A
exfi O A)
19. Definemonotonic preference of the consumer.
} OO0 @b 3.6 1yhkED O 1010 @ O 3y RIA x |

20. Because of law of diminishing marginal utility, demand curve slopes . (upward /

downward)

®RNy 803k &8 D%
21. The demand for goods like sugar and tea is usually :
a) Elastic
b) Inelastic
c) Perfectly elastic
d) Perfectly inelastic

ARG Ay %) WAKE B b

Ui AT @

Ol Ui &) ) @

QukiUi ATA) @

Qkid| Ui Aj 1 @

22. Production function shows the relationship between physical inputs and
physical output. (Technical/ econonjick O JOUNN % @O T | &OJilT N @

OuT k& WOdgA[ pGORBK LNJ/ZK T X %

Page42of 100

////////////////////////////////////////////////////////////////////////////////////////////////////////

»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»



//////////////////////////////////////////////////////////////////////////////////////////////////////////
»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»

23. What is meant by implicit costs?N 6 B )i Ab £ xy £ O TR Bx
24. AR curve is also called firmbds demand}é
z ©biz AOUGOO%O) WAOR i Bl & y b & K
; 25. At Px = Rs. 5, demand for GobH is 30 units and supplgf Good X is 20 units, itis a ;
; situation of : ;
: a) Excess demand ;
: b) Excess supply !
: c) Equilibrium :
: d) None of these :
S x B { ¥y {(RBOA X1 { %) {RK) WH B3 0de UG MAUH f ¢ OO P Xx = 5
: RHT R & ;
L yi i 08¢ kg
: yt i O@C#ayy) g
: PP %yA) :
3 { NOpai NR gy .
26. The difference between firm and industry disappears in monopoly. (True/False)
o ¥y kK BBROBKT } W xuly wp@) BRA ) IRIgP & #y b &)x
27. In case of perfect competition,
a) Afirm is able to charge higher price
b) A firm is able to charge uniform price
; c) A firm is able to sell any amount at the prevailing price >
: d) Both (b) and (c) ;
: TP I xi%BRA] Of :
: |o %0 Ok DIy OUPL %@ OP a B i B H :
: o YO Ox ¥ Oy B)vy OUpl %S OPp a Ri R :
: |0 YOO UY x &y RO @ %i Gy & Ofla Bi R &) :
j i BOGA A :
j SHORT ANSWER TYPE QUESTION (3 MARKSJAR} a S MBYy W Un 1

28. (a) Arrange the following coefficients of price elasticity of demand in ascending order :
-0.87, -0.53, -3.1, -0.80

(b) Comment on the degree of elasticity of demand for commbdityif the price of
commodity falls from Rs. 28y unit to Rs. 23 per unit and its quantity demanded rises from
50 units to 100 units.

) Oy wday O #AF 184 3%i0T RHOO0fH x URMAYIRA x |

0. 80. 53. 40.,80
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>

()0 Wy OUi Ay bay RAQUH iX3%guy Od & OT T { %yblk AD LB
COTT{ vyR|A) RBDA{ Py WR xG) §4 ¥b|Di Y0 {0¥%R|A ) IR
I

29. Why is the demand curve of a firm under monopolistic competition more elastic than
under monopoly? Explain.
OR

Explain the feature of oligopoly markefi Hi gh degr ee ofweearn efr idrerp&f:

o ¥y K DYy T8 18OG3RAIO0%10 ) Wde %) kK BAIUROF k D& AIC)x®

RBi BBy x ) & RA x| yT 0y

0¥y g0y kDFe@@OU (MY %1 FyRAM Wi T Nup@BYS ) |
SHORT ANSWER TYPE QUESTION (4 MARKS)A?} & T K Aly w¥%

30. State and discuss any two factors that will shift the PPC to the right with the help of
diagrams.

DB ¢ 1¥AB) xpi}ie OpiGNO) ORI J71 BT ¢ b ¥l Ur a @1 p #aRig
Y OO ¥y H) €|Un
31. Explain the behaviour of Average fixed cost and Average variable cost when more and
more units of a good are produced.
OR

Explain how thdollowing factors affect the supply of the commodity (any two) :

a) Price of factor inputs

b) State of technology

c) Government taxation policy

AgidEPd O1008OR i RGPIRATUG AliT @1 OO0 UIT XUN B U ,
¢x0Rp Bj Ropxy &ouyRA x|
y 1 Uy
o YOH % 0@ NGNe WP ivelRig) OHT O3y x | &yRA x |
z Al ¥y OB
i %N JgPBAT k)
b @ %348 d T A)
32. What is meant by price floor? Discuss in brief , any one consequence of imposition
of floor price with the help of diagram.

exBll 0%y Ok OCxp O EIRRD| ¢ J¥UAB) PI[b 3 gD OB1HYO
g x) GyRA x|
LONG ANSWER TYFE QUESTION (6 MARKS) g AX @G M Bly wHe Un

33. Identify which of the following is not true for the indifference curves theory. Give valid
reasons for choice of your answer :
a) Lower indifference curve represents lower levesatisfaction.
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>

b) Two indifference curves can intersect each other.

c) Indifference curve must be convex to origin at the point of tangency with the budget

l ine at the consumerdés equilibrium.
dIndi fference curves are drawnsunder
equilibrium.
OR

A consumer has total money income of Rs. 500 to be spent on two goods X and Y with pricesf::

of Rs. 50 and Rs. 10 per unit respectively. Orbtms of the information given, answer the
following questions :
a) Give the equation of budget line for the consumer.
b) What is the value of the slope of the budget line ?
c) How many units can the consumer buy if he is to spend all his money income on
Goodi X ?
d) How does the budget line change if there is a 50% fall in price of G¥od

I ERTU@UOAUYN GO bl N4ORA) ¥ AIBWOREY) @HoORI|
i %y RA x|
P NGREHT 3)° 0 OpUREYF NGN BT %BLB IR)5
1T i EATOQe 983 %i%y ERW)
1T ERTU QO LR} e Ni BRI BRLN RGO 2A)
T EHTO@ UAUY O*i il )Ny UPA®@E D) O3
yl 0y
03 00 Glgx¢g Ol F O®D5 Fuguy ODOUr ©@BUH X RIBT PRI 500
i? NGRA R aBg RAPAN ¥z Dy @Bd OT ¥ { %yR|B
|IOA | % Od %@l UT 3%
?OABD| Y E UyMNOY> C x B )
} O0i €6y ON A x UH O@ x %d | in %i Qg 3y OO Bexi
2b%i R B
2Ty 7 IORA ) RBIN|OAB| CxBi BFagay OYi x 6 UH 7 A)
34. Why will a profit maximizing firm in a perfect competitive market never strike its

equilibrium in a state when MC is falling Explain your answer using a suitable
diagram .

oYt I xOAG Pk D%I@U) v gOORpPNZy ORPYO DT ) Eix 1
NRG@p) <>AGVICk A@RRYE} OxEl kK AZT x i VA0 Rdy ON(a @y x } g
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SET 6
SECTION - A
1. O Gl JA®¥sy R:A 1
Fill in the blanks:
Yig P ) WRE Oeyd COf E kN ]
In sense, statistics refers to information in terms of numerical data.
a) a %UAN
Singular
b) OROAN
Plural
c0UGI j} 80%
Descriptive
dyNOINe PW D
Inferential
2. A1 GOI THI COOp T A4l NBpRAT ¥JA x KBay RA ] 1

From the set of statements given in Column | and Column Il choose the correct pair of

statements:

COLUMNA--HI @

COLUMN B3 #i @O

i)Secondary dat¥ 8 Ul d x 3%z w¥i |

a) Firsthand datde d BJde xa w341 |

i)Te xax RCiyNpamyNe Uk b
Direct personal investigation method

b) P w¥ezWi %341 ¢ Uidy 8
%“OR By
Collected data have a less degree ¢
originality

i)Al 3 Uk b
Enumer ator 6smet hod

o) yRpayia Wi [z kpo
THN; DDig%A ) IRg

A questionnaire is prepared accordi
to the purpose of enquiry

Iv)y Np&yN 31§ x
Investigator

i) oY% xREBITAN; Oflge OU
THRAPOB %)} a@| By
A person who answer to the set of questio

included in the questionnaire

3. HI GIOOPp T A40 Usggily Fi GIGHOT ¥y RpyAi ORy { =] 1
Match the alternatives given in Column Il witspective items in Column I
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>

#i GI& COLUMN I H#i GIO-COLUMN II

1)

y OUAEI a) Ul R O@g Db OO 1 %i
Exclusive series b RGO s4miiRg

Series which includes all items up t¢
its upper limit

Iy ¢ wi EIT d b) Af 1860% 04 § )
Discrete series Qualitative dimension
1)} pOUIUYd d c) Opx10» wibxy) D IiRg
Inclusive series Assumes values in complete numbe
IV)  AF -Attribute d) o Y0 Ayxwy i @0 @gd GOy

} PUAKD ) ¢ QBB WR o
Value of the uppelimit of a class
interval is not included in that class

5.

////////////////////////////////////////////////////////////////////////////////////////////////////////

a) )—(d) i)-c) iih-(a) VD (b)

b) i)---(a) ii)-(b) iii)-(c)  iv)}(d)

c) i)--(b)i)-(c) ii)-(d) iv}(a)

d) i)i(c) iirb)ii)-(d) iv}()

oy bOes OB % @iOpvan Wy EXOR 6 8ROy REXBgx28. 1
1

The mode and mean are 26.6 and 28.1 respectively in an asymmetrical distribution.
The value of median is

a) 27.2

b) 27.4

c) 27.6

d) 27.8

Ai Ay IR O5RBx 6T & xib e xHB Jup o wé x4 b Q) Qi B1x2
Nxpy Ex R ] 1
The mean of 12 numbers is 24. If 5 is added in every number, the new mean is

a) 25

b) 26

c) 28

d) 29

zx | KAy EPPHFn Aoz w¥wbp U| gdpt NGNe LAY Nizsy @g
T4 EibB@RIR 1

Data represented through a histogram can help in finding graphically
the

a) O) ExMean
b) O} R E-xMégian
c) ORJ¥s---Mode
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>

d) }Ox€i b O ¢--All the above

Uy aJOdp w@®pe; N0 @i@| HY el O] i PO AE RLDIRG ]

1
In case of Lorenz Curve, line of equal distribution makes an angle of at the
origin.
a) -1 E @ @0 degree
b) --1 E & &5 degree
c) 651 E ©8p degree

d) -1 E @ @0 degree.

8. AO=1R & U ax A %yd &| Q@b O el elu 1

When r=1 all points in a scatter diagram would lie:
a) s vp@@| A RduAt OB ) 6BNPA)] IRY POB\ ]
On a straight line directed from lower left to upper right
b) e ¥ JW@| QB ]
On a straight line
c) e YP W@ AP} =B 6RRSHYG TR} T} PO ]
On a straight line directed from upper left to lower right
dy Ya i(T Tl i N@
Both (a) and (c)
%1 N3LiO6 iedFuN GNe UZipH Y a@g RA®
OpjHOGI %ib ) O)%eyxOHti OF N W@ YR AT d QD1 qNaAy 1y
BxIR%y OOP A} To)U@ix j} MEDIRY %y OONAEIXT y T N x eUfd
%iOpROGI N RgRyiRp ]
Read the statements and answerfdHewing two questions:

Inflation is described as a situation characterised by a sustained increase in the generaﬁ

price level. It is a persistent and appreciable rise in prices. A small rise in prices or an

irregular price rise cannot be calliedlation.
pAY4tgn ¥B d APsIFOUI 324 @sy PARLOH x) PO

Of T xit By ObdyyegR ] 1
The index is the most widely used price index as an indicator of the
rate of inflation.

10. } OxKl PAYyey z D) @@ NOp %y IR Fhe above index is
constructed on basis. 1

11. 0 %344 P7 ® UW x j Gl 20k BRI UT B UAP NI g@J7 %OfF 0

Uy 21T nyexQaw NODF upaUP| DB D RR{ B Ex)
Yib ) GOJH F %y RA ]
3
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>

In a class there are 120 students, out of which 70 are boys. Out of total 70 boys, 30
boys belong to Science stream and 25 are students of Arts stream. There are 10 girls -
in Science Stream and 35 in Commerce Stream. Present these facts in the table.

oryl Uy

P NGNUZ zyub by k Dot wAzx< g UOON ) { o]

Draw OMore than cumul ative frequency®o
7 X 0-10 10-20 20-30 30-40 40-50
INCOME

g x RC¥uy O 15 25 3 2

Puwc x|

NUMBER

OF

PERSONS

126 T A4l NP RgjAU %) @¥p ) O1 ) { =

A0A cv@lby D1 ¢ vaNlbu ) BNU Y3xf ] 3

State with reason whether the given statement is true or false

NnCl assi

fi

cation

and

t abul

ati

on ar e 0]

1BNGA[ A93%) RRT 91 D) @D) GIARP we gl ¥z ik AS

WOdy x{=a]

Present distribution of Indian population by their working status using the data given below

in pie diagram.

4

T%) @ bdOPaydzs| OFx Ue OMain ARIE O%

TYPES Marginal Worker Non Worker
Worker

ANP weaa) 1 9 31 62

POPULATION

(crore)

14.Y NGNe Wy DY v32a PP UW x § 3yl Txxx U ¥y 8184 A ¢R10]i
e UABN WD, pAY) Qi Bx ¥y R A dhe following table gives marks in

Economics of the students of a class. Find out the arithmetic mean by step deviation

method.
Marks 20-29 30-39 40-49 50-59 60-69
No. of 20 10 6 4 5
students
OR
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P NGNe GlwsbB () RE& sy RA ] 4
Calculate median from the following data:

OAT @i¢) Ueg O%lp wyé x|
Wages(in Rs.) Number of workers
5b $20O Lessthan5 4

10b p4Oless than 10 10

15b paOLess than 15 20

p $, 02 Dess than 20 30

25b p2OLess than 25 55

30P p2OLessthan 30 79

35P 2 OLess than 35 99

40P p2OLess than 40 100

15.09x )Ny 134401 O@yi B0 w 0 jp@¥atga ) 4y RA o ]

Calculate the index number by using weighted average of price relative method:

CommoditiesUA pw | A B C D
y O p I
Oy § pa3 D YER 0 C 10 20 30 10
Quantity(Units)in
2000
vy ODP 0 Aofgy | 80 40 60 25
Price (Rs.) in 2000
vy O2 0 OP Y g) | 160 70 120 100
Price (Rs.) in 2010 3
16.iCertain difficulties have to be faced

Do you agree with this statement? Give reasons

Of IRPCIx{ b%l g OPROR\TRLy AIU) x { o]
oy 1 Uy
APAYyego ¥ | Mg k T T &THz k T D0 x uRsi B i Pl Nay
zUi Ay RA®

Al ndex numbers are economic bacomateysafo
Comment on this statement. 6 N
17.y)b R b upkdauyey U xR 6 3
a) What is meant by correlation? 3
Page50of 100 3
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b) Cal

method:

cul

ate

t he

coef fi

Ci

ent

Ne Gauyddvdf Uy B0 x o B D jp@ b ugQuipy R A o ]

of

correl

X

18

21

24

27

30

Y

10

12

14

16

18

orly T Uy

y)TOJ0QABND OB A gRA o ]

a) Define standardeviation
OF NGNe GusbB T 0160 A AN #2y RAo ]

b) Calculate Standard deviation from the following data:

O Ayxwyi @y Ul 0-10
Class Interval

10-20 20-30 30-40 40-50 50-60 60-70

18

19
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;. WF-SECTION iB

} 8 Oy H WO XY el @NT § CoBi RE
() OE IRGMOC¥¥%y @1 (¢)AEIRYPMOC¥¥) D
(A) OE IRgMRS¥|%y @1  (A)AE IR MRS¥|%) @PPC is concave to PPF

is concave to origin due to:
(a) Increasing MOC
(C) Increasing MRS

Pd O} Gk i wiNid#&ja 18U &xH )

(b) Decreasing MOC
(d) Decreasing MRS

oPbPi} Oxi K AT y(¢)I ERDPD
A)#HU}Y Oxi kK Al § (A)} 00 BIEPN
What does the area under Marginal Utility depict?

(a) Average Utility
(C) Total Utility

(b) Indifference Curve

(d) Consumer, Equilibmu
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20 x 0 UF X %y OX A o igfi0H fY %Dy PRy IRE i N8 pug 4B %y @
PuwOBwDI
TP HT ) O% (¢) Os
ATP I #ODP) x & O%A) P wyO WKRH iw
If due to fall in price of good Xdemand for good Y rises, the two goods are:

(a) Substitutes (b) Complements
(C) Competitive (d) Not related

21 0%} O0i Glgud ERIGOOGP O wyxi A Bi BK

Ty BTy Ex

All combinations on Indifference Curve are by the consumer

(Achievable/Not achievable)
y T UQR
I i ERD Do Y1 bgai b %IR|34) /R R3GJWE

Two indifference curves can each other. ( Never interses#dtte

22 Obiz AO%uiy e Cx¥BRA) IREK
(¥3) z x (&) %y Ol
AU Al (A)¢ Ax
Average revenue is also known as:

(a) Income (b) Price
(C) Cost (d) Expenditure

23 AN NEA:Y: A
HRHIOB IRE (c)OT IR
(A)AE IR A)%Ug T i N
Due to imposition of a unit tax supply of a good:

(a) RemaingConstant (b) Increases
(C) Decreases (d) Botha &b
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>

24

25

26

27

28

29
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o OO U DINLDO & ¥xAx g A X Uy AR U, (3 g

©) kag 02

The expenditure made by a firm on hiring factor services is called

cost. (Eplicit/ Implicit)
n%P) éR AP P%Y O U d %R BB
(e %) KDYy D)o %y Kk DYy T 8Oy Al )
Ay go) kDL @TT I xi kAl
Under which market form a firm is price maker?
(a) Monopoly (b) Monopolistic competition
(C) Oligopoly (d) Perfect Competition

exBl OP OT gk POy e xi x| } 8 OQB Ay IRBYSY

©bL K)Ag/4

Price floor is generally imposed on yecodagricultural/ Industrial)

() OOpay Kk PDBYE x§ ()0 UOK) Al
(A) %y OB T AHOT 3| U
Which of the following is not théeature of monopolistic completion?

(a) Large number of firms (b) Selling cost
(C) Price discrimination (d) Free Entry

PwapOy T x g x it pd OnIvlAYy o08f shgbkH U1 ¥l RA o
Briefyex pl ai n AHow to produce?0 central
y 1 UQR

PwalpQy 1 x § x BHih pubsUR & OnivlNAy 08 sk Ul x N

%y RA®

Briefly explain AFor whom to produce?

y g0, ki §dON0U| ¥ Ui ey
Explain any three features of oligopoly market.
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30 yABH iX%p d O) @ki RAEUT T YUH Bap d O} Ok i RBXEURET i |
OFi K1 %y OS50 OBBICx) OO0 AN ORI ARG NBIGUJRYE ek OR
%u@1?A )

Mar gi nal utility of good o6X6 is 20 wutil

of goods is Rs. 50 each, then the consumer will be in equilibrium or not? How will he rea -

y 1 UgR
%i ) OO0 g P4 Z Owly OD BO| %) {,DguRimy 6 Oy waOYx Ui @) 2R i
I iU %buy OO @ bUH Pap4| %) {Qgup| Al

A consumer buys 80 units of a good at a price of Rs. 5 per unit. Suppose price elasticity
demand is-)2. At what price will he buy4 units?

31 Y%y @HO6 Bie Oy PPN REiOR Ay ¥ Nao

Giving reason identify producerds equil il

Output (Units) Total Cost Total Revenue
1 12 10
2 22 20
3 30 30
4 40 40
5 42 50

32 QU P i xiiklAgl 3%y k D ¥y T8 18>O3@PAITN) Wil g RA x |
Give any four differences between perfect competition and monopolistic competition.
33 i ERTU@ap Ry 11001 BNy x } & RIBE ¢ 1¥TRSi VAD|
Explain consumer equilibrium with the helpinélifference curve approach.

Use diagram.

y T OQR
A0 GAOZBowid; BAG) HPOTBDK NED A RA o

Di fferentiate between AChange in Demand?o

34 OO0 @O0 gAY %f Nx3dyg x ; & RAG| ¢ 1A% A%y RA®

Explain the law of variable proportions .Use the diagram.
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>

SET-7

SECTION i A ¢, W (Statistics for Economics) ;

1- Which oneis not a characteristics of statistics in plural sense 1 =
(A) Aggregate of data.

(B) Expressed in words only. 3

(C) Affected by multiplicity of causes.

(D) Collected in a systematic manner.
PRGN 2t QRUANOP ) wR & W [Ny >
(%) z W¥dagp 00 3

(&) v Wsiop x ¢i 3
(A%) 2% RDI b T O) 6 Ui :
(A)g x U R#IWOR | :
2-1n éeééééeé(questionnaires/ schedul es/ ), ent§
informants themselvegill up the blank with correct alternative) 1
ITANOUg. . . . . . yNPAD[RCNA ). Nvapddigl | 1% q10mky. 1.4 .
Bk :
PR® U%dO| ;g
3-Reports and publications of NSSO afde the
(A) Primary Data.

(B) Secondary data. ;
(C)Original data. :
(D)All of above. )
NSSO% 10 @ G Ufiie) ORADONXI + B B :
ATy 1 ez ¥ \
(W o Ul g %¥a¥d \
(A)OW z Yay ¥} \
(A} Ot CFp Od .
- In general, inflation is calculated by using whicllex ? 1
Or

Whichindex is known as cost of livingdex? ) :
by O) epAyaipl N b NT N Udypzin & ;
oyt Uy :

n %b NT N3A 8RN Urp NTRNY IRUPA )

5- Which of following can be derived with the help of scattered diagram 1 >
(A) Mean >

(B) Median ;

(C) Line of best fit. >
(D)Mode. o , I
‘fr\opn%m D)} 8 OqBAuP %I 3% :
(%4) L E x )
(¢). OREX %) :
(AU| b BwAN ¢y ;
(A)OJ¥a 2

6- Variance is simply the éeééeecéeeée. . (cub
eviation.(Fill up the blank with correct alternative) ] 1
TPob) O) eyINBOAIAN . . . . .. . ANUAxD)RI.BEB. . . ... .3

P 3G 0 %A 3
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7- It is graphical measure of dispersion which gives glimpse of variation in a statistical >
di stributiond66.fofhi s statement is tdue
; (A) Pie diagram 2
(B) Lorenz Curve
: (C)Ogive. N
; (D) Histogram. 3
Ax B UY 3l QDb ) wREKFIYyBF ¢ x ) BANATH F %0 IR ®
%l Ry %b By OB B Rk
#)0ak AS
g (U GUA 3
: A i @ig| ¢ ;
S (A)z x Tk AS ;
8-The formula for estimatingMode Ii(Flluxase fo
the blank with correct answer)
: UAnxyl @ OFRJ%YaPs. . . . . . . . . . BB. 3
o (OO }IN} K AlaBPP[ =
9-The sum of deviations of the items from:ar
3 two) (Fill up the blank with correct alternative) o 1 N
; POJ ey | P UAUMNX E BUX 1. 4. . . . . . ¢ 3gx/l }BR.i .BIB. RN
: )P RYU %A :
10-é é é é é .(Mean/Median/Mode )is used toeasure popularity of goods in
market(Fill up the blank with correct alternative) . 1 &
: .. . OEKOREAMNY) YT x.i Oy AQ[@I 7 wpwi %6 TOI QA | o
; sU@+ RIEO @ il ;3/N} Kk Ala D PJ .
: 11-Differentiate between primary data and secondary data on anyptires. 3 3
; Th e C@@¥W 6 Ul d xy#Of %eiRpRel? ¥z D) @F w0 @ N
: 12-Define median. What are its merits and demerits? 3
> or w
: What is mode? Discuss its merits and demerits. &
: ORE x3#p OO 3.f b3 o Uuy&i jl o w 3
: y1 0y
: Op%CxBR P3AF o Uuy &l § o w &
: 13-The arithmetic mean of the following series is 18, find out the missing frequency
j P NGRNW| pagp Oy eOBPODCRED ) QWRPOBY A Ix |
: Class Interval| 11-13| 1315 1517 17-19 19-21 21-23 2325
: Frequency | 3 6 9 13 - 5 4
: 14-Calculate mode of the following series using Graphic Technique. 4 ff
: z 3160w D NaAd xJ| bagORR3aa )y #2d] 3
: Expenditure No. of Families
: 0-10 14 3
: Page56 of 100
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>

10-20 23

20-30 27

30-40 21

40-50 15

Or
Calculate median Value of the following data using graphic technique.

z 20D NaAé xg| VaDRE x &y 8.0l

Size Frequency

0-10 10

10-20 20

20-30 30

30-40 20

40-50 10

15-Draw a pie diagram with the given data. 4
01 Aoz w¥b Phk AGNY x|

Transport Type

Walking

Train

Tram

Car

Bicycle

No of students

9

10

12

3

16-Construct

v Yaup@¥aeg %Al N3y RA x|

LPaasapsecyhreeddss parnidc e
NdgdilAoz %1 PR0 2D Bz D) WY N ple UB B HdlupHA |

ndi ces

2004

2014

Items

Price

Quantity

Price

Quantity

A

2

6

4

8

B

0.4

40

1

36

C

0.5

24

0.25

32

OR

Calculate Standard Deviation from the following data.

Wages

5-15

1525

2535

3545

45-55

No. of workers

8

12

15

9

PRNGRNe QB iPT 04000 A FRAT Rgd|

OAT &y

5-15

1525

2535

3545

45-55

Ue O3

12

15
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Puc xy

17-Us i ng
correlation.

X% elUkTY ¥ «£4PuRg O B> N psy 80 x B4R b uid whsy
Al N3py RA x|

assumed

me an

X

16

and

6
X 10 12 18 16 15 19 18 17
Y 30 35 45 44 42 48 47 46
SECTION-B . .. . .
18-......... is a cost of value of best alternativeuse.p Ux U| HEURB %R g O%T xt A

(A)Average cos© b i Uy Al
3 (B)Opportunity cosy Ub @ U

1

(A)MU

(C)Marginal cosb d O} e | U
(D)ExplicitcosO ) h x Uy Al

21-Movement
(A) Increase irsupply.
(B) Decrease in supply
(C) Contraction in supply
(D) Extension in supply

o YR I 0@ NGBpP} ¢ OB ) &R iRy .
F) Qi 0 P
() 90pa0d
(A) Qi OP#AN
A HPpURI ) @
22-Total utility ismaximum whef#4U} Ox i wAID4IR® A @
(B) MU=0
23-Elasticity ofDemand of salN O %%y g A i Ad
(AlnelasticO| Ui A

=1

from

;A

20-In which markef i ihas no control on price?
n%B) Al @wsy OD@si 1 N x Ry iwil | :
l ower point to uppen?.lpointﬁé

19-When sale increases from 18 units to 20 units and TR increases from Rs 370 to Rs 400
calculate MRR O @%@ § %b|T R %R|i Q@ @b B 7.0 1% @24 0.6 i

A} IRgR %A T Npdf

(C) MU
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(B)ElasticUi AT } @
(C)Unitaryp OU i A
(D)Perfect elastil) KiAl )@

Or
The value of elasticity in case of a horizontal demand curve will be
A. One B. Zero C. Infinity D. Greater than one

T 0y

<

aBt i A0y wA (OMppiAONS RiA)
A.1 B.O C.yNu4I D.1p| YK D%
24-Goods having many SubStItuteSHdSJ N j UHI@?}NO UBD OI®} NG4ygjAAd il
(Aelastic demantl i AT } @0 u|A Ri Ad
(B)Inlastic demand | Ui A O; LqA

(C)Unitary elastic demand Q UN.’E A_ Q; wA
(D)Perfect elastic demar(d KiAl JAD

25-One factor that causes a leftward shift of the demand curve out of the following is: 1
O} WAUO¥L ©Pp paN @4 R4
(A)Fall inincomez x Of %0Od
(B)Rise in the price of complementary go@B-UA #agadi O D
(C)Rise in income x OD

(D)None ofthes¢ NO| b | %i | NBgw

26-In which of the following situations, does scarcity arise? 1
1 DI J} 80eNRiINpyY4D R3

(A) Supply of resources > Demand for resourc&q,lDN%lm xb wb ) DNy O; u4A
(B) Supply of resources<Demand for resourleemE)N%lm xbwby) DNy O) wA:
(C)Demand =SupplY) } sy& x (None of thes¢ NO| P | Bi | NR g w N
27-By p r o d wr additignal unit od u t tptald o is increased by 250 unit. In this case ;
Marginalcowitl I beé. 1 ,
(A) Canot be c @)280(C)160t e d (D)SO ;
oy T 1 OPQRKI 6 O OURUZOUAI250%y 1Ay iRig Pl U] \
pdgO; el Al BxAd :
28  What is the likely impact of Skill India Compaign on PPF ofiIndian Economy3 >
RHE YU yEexQ x40 ) Biyd x g x YRP O @ xp O TBAYRA A 1
Or \
Drawa Foduction Possibility Curve anddicate the following points >
A. Fuller utilization of resources .
B. Under utilization of resources 3

J BRI IS S SIS D I S SN D SO S S D VIS SRS A P SR VD SR A SN D IV SIS S S e S VD SR e

C. Growth of resources.
& OpIufO ) RO Ny NGBl 7 vai
|
Y Pwb QT x i A
¢-P Wby 3NaL T x i A
A- b b j G ND
29- Write any three factors which cause a leftward shift in demand curve.

o ¥}
i 0
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Oy WEAO, "B ¢ b Vahir %eiRdFy % O E) oy
: 3 3
30-  Explain the effect of following changes on supply with the helgiagram:
; a) obsolete technology b) Increase in input prices 3
: D| ¢ 1ARB) PITINGN OFH By 0 g O1Ck B+ SIOAE | x| 3
: 4 :
y.y TAe Ubat N3z Al ¥aguy OO Oad
: 3 1 Differentiate betweemonopoly and monopolistic competition. 4 =
o %) KDYy BOBa %y kD% BgTHI xi kAT Of ywi @%yRAX
: OR >
; Define price floor. Write any two effects of this policy on market. gf
E %y O UCxBi RPD{ P¥); AQ@t Ny 0T Oy Wip O A£J & :
32 Explain the conditions of producerds ecﬁ
S } é OJHWN 3/4L|:J i ¥aik A U Jg@” /DY 4 S
33 Explain the behavior of TP and MP with the help of schedule and diagram when a
2 variable factor is combinedith fixed factor. :
- 6 .
: } Bl UPTPo (MR %9 x U Bawdx | &wyiR A& ¥0 0 @ U i by Refie ipg D S
; Py I b GOWM \
: 34- Given the price of a good, how will a consundecide as to how much quantity of :
that good to buy? Use utility analydis®f 3%y OO @ 33 0O+ € bdpH 1%y %1 Ng =
O) $Pg i) Ovgi WAIRUY Tp@ & { x | OR What do you understand by -
: consumer 0s equi | i bequilibrimf wits theohelp of mdifferenceecunes
: analysis.} 00 ®iUfN Cx R} 00 CUEN iy Ny k DOO¥HR R xbB |4 8
i 01 ¢yl x| 6
: Pages0of 100
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SET 8
PART (A) STATISTICS FOR ECONOMICS

1.y Té xGu  A¥ @l OBt iRE 1

(V4)d1l@8

(¢ )PURGL X Nh %Y x

(A)y U¥DI |

(A} Ogipdy

Indirect oral investigation method suffers fream:

(a) Biased

(b) Inaccuracy

(c) Doubtful conclusion
(d) All the above

2.{ POW DPONONA x §y e U| b Qi@ N Oxad Ry 1
(%i BEF 11 Ux
()POBTT I T Ux
ApPBUAR® T Ux
A} Oi0Pipst NR g w
In this method sample selection depends on the choice of the Investigator:

(a) Quota sampling (c) Cluster sampling
(b) Purposive sampling (d) None of these

Q3. pPOxNpP0 A & %%iH0 O @ O . RJA o 1
y1 Uy UAc%@j 1) O1 J | w
1

Define Chronological Classification. OR

State a benefit of classiftion.
Q4. %Al NOp OGT :ib Oy IR &dli Ay iR 1

NP ZBO) ed X D
()0} Owd, ed x B
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(A)OE x %
(A) ORa

In calculation of , all items are given equal importance.

(a) Simple arithmetic mean
(b) Weighted arithmetic mean
(c) Median
(d) Mode
Q5F NGNe UZ ¢ 1 %iyNel Ok I@NG D34y D1
(R NAF cAapbREFGOOPEYANfy € O ¥ i(A)
y WAJ | O)Exy exi%0yx1pTOa Ril JRE
Ya) AR):y @A | OExYaAl NNy z PyINBR B¢ Ravifd G Qx Rk
8 U%g O
)y € O%IMNOD%) @)1 i N1 P& x B (RWsP DAY PRgBUUGI RE
)y e OuiMNody @)1 i N1 bé x B (RW& BIA
%) PRgHAOhEQ %@1 NRg wRE ] 1
A%l NA)PE xRB¥] ARMNUI RE ]
Al RLTMWAUT R &L RSP & x BB ]
Read the following statements Assertion (A) and Reason (R). Choose one of the

correct alternatives given below:
Assertion (A): Arithmetic mean is affected by extreme values.

Reason (R):It is very easy to calculate arithmetic mean and it is a statdsure

Alternatives:

a. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of
Assertion (A)

b. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct explanation
of Assertion (A)

c. Assertion (A) is true but Reason (R) is false.
d. Assertion (A) is false but Reason (R) is true.

Q6. POBUI B k¥ AW | _ _ _ _%i_ONy R 1
Line of equal distribution makes an angle of at the origin.

Q7. Uj gUSAON %@mI0O) OND) n 8 URB (P RIAU) 1
Lorenz curve is graphic method to calculate dispersion(True/ False)

Q8. bP@WbRP wAEYpP d By 1
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¥Uax by Neli %

)axpb | 1] eOH %

A 1180% PNy e6O% %
ADPN) edIy Nel %

The range of coefficient of correlation-is:
(a) Zero to infinity

(b) Zero to minus one

(c) Minus one to plus one

(d) Plus one to infinity
Q9. x035%0T1p puORIKBT 256 0140P y k PRIZIAI F %0 UA BN A}
(%) € O 2Q
()2 08q
(A)Z O 4q
(A)Z O 1q 1

If 25% of items are less than aad 25% are more than 40, then the quartile deviation
is:

(@) 20
(b) 30
(c) 40
(d) 10

Q107 NGNe UT ¢ 1 %lyNel Gaui@g @3y a1

(RINAE aAcbREHgOOPpYARNf1

ye Oniatby O) e x, i e @0Y4egya} OxiAYBO8FOUT YaAl NiFap )i Rk

¥s4 AR): ORieUx O} 8Q 1Oy OKi0¥4@ OyHOGT ¥ 20f BRRgy I &k

8 U3%g O

Yy € O%IMNODYy )T i N1 b & x R 1(FOWsD BIA%; PRgoUUBI RE
i-y e O%IModvy YT i N1 b e RgRoOWes O 1A

%) PRgHOhEQg %@1 NRgwRE]

A%1 NAYP & x RE U] GRRUT R E ]

Page63 of 100

//////////////////////////////////////////////////////////////////////////////////////////////////////////
»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»



/////////////////////////////////////////////////////////////////////////////////////////////////////////

A%l RAVAUT RE @y @b & x R ]
Read the following statements Assertion (A) and Reason (R). Choose one of the >
correct alternatives given below: ff
Assertion (A): In general, inflation is calculated by using Wholesale price index. >
; Reason (R):The inflation rate does not accelerate due to the rise in the price of petroleum ff
products.
Alternatives: 3
E a. Both Assertion (A) and Reason (R) are true and Reason (R) is thet esplanation of >
Assertion (A)
: b. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct explanation -
: of Assertion (A) N
: c. Assertion (A) is true but Reason (R) is false. .
: d. Assertion (A) is false but Reason (R) is true. <
: 11.PB%EONGF NOgz x 1 @ B%ylb UROEl Nd Tt Buk 1B #40@e U o 3
: by Wl z Wk} Ox @R[} | j RedgH ORE %y RIA o 3 &
The government and policy makers use statistical data to formulate suitable policies of ff
; ecoomi ¢c devel opment 0. Il lustrate with twqi
o 12T 1 e20wasb 1§ 0 01 & HBWOE vy wiH®D E R|A o 3 >
: y1 0y
%00l d T x i AGbO% f Ry 0D 7B x 12 Kby U A x BB 3
: Distinguish between Primary data and Secondary data.
S OR
; What precautions are to be kept in mind while using secondary data?
: 13.F NGNe WKy #ilagk z B W016@ )¢ § { = 4
§ o YA @ NODBH g x x pl@y e U
; U6 10,000 3
; | E 3000 3
bgOf E 5000
§ PuAOBOD 2000 3
§ y1 0y
5 Page64 of 100 3
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>

P NGNe Gawyd¥aip Ry xpig)Ui ROAON |

y w0

5

10

15

20

25

Ay ¥apwé xy |3

13

33

73

83

Represent the following information in Pie diagram.

Item of
expenditure

Labour

Bricks

cement

Marble

Amount
(in Rs.)

1000

3000

5000

2000

Construct frequency polygon for the following data (use histogram)

OR

Marks (less
than)

5

10

15

20

25

No. of students 3

13

33

73

83

Q147 NGNe GG P D) RE&FHay RA

UA} xel

0-10

10-20

20-30

30-40

40-50

z U

5

15

25

Calculate median from the following set data:

Class
interval

0-10

10-20

20-30

30-40

40-50

Frequency

5

15

25

8

3

Q15.0 ¥4y O¢ EF | xi @QfAH §1 ) NEFA URGIE §10)) ik N1 G[Re4 ;b
y Wil InNaR|IB ¥ iiP@BP GOeAPiga ) buy RIA @

4

PNT J X x% 90

20

36

78

45

PNT J X x% 20

70

55

46

52
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>

In a poetry recitatiogompetition, 5 participants were accorded were following marks
by two judges X and Y. Calculate-efficient of correlation by rank difference

method.
X Judge 90 20 36 78 45
Y Judge 20 70 55 46 52
Q16 NGNe U@y vap By xpipy BBx0 A AWRNjgga ) ¥y RJA o 6
y W% 0-5 5-10 10-15 15-20 20-25
00w xj3%y4 7 8 5 6
Puwc xy
y1 0y

A~ v s e

y W 0-4 4-8 8-12 12-16
B UW x 3%y X 4 8 2 1
Puc xy
Calculate mead e v i at i o reffi@aentdrom the doBowingalata using median.
Marks 0-5 5-10 10-15 1520 20-25
No of 4 7 8 5 6
students

OR

Find out standard deviation and its coefficient by step deviation method from the

following data.

Marks 0-4 4-8 8-12 12-16
No of 4 8 2 1
Students

17.74PdY4egz x T O% i eI @Y. ] Nai} « ARG wpy POAE) | 0o
n %0 pLl-PAYYe %l B ¥4 Uz D) @WANU% @ 1O ) % Kb)
|IEx 0@ ¢ Ny 6B o

4,2 (6)
@ Al

ndex

appropriate points.
(b)What precaution should be taken, while selection of base year.

numbers are economic bar omet e
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PART (B) M1 C RECONOMICS

§ 18,y OPW; Adhyo % 1 R T@IRIA @ 1
Give an example of opportunity cost.

19.F NGRe UZ ¢ 1 %l R yi@iod sy i

E (R NAH aAnb REIgOOP p¥ARS

S y € O %1(cft vy ENUAREY Yy Npyg @1 %% DwIOXOj}Ox+KAI;%
) 1

: Ya) AR):

: z DIy 1 KRB xIN| 340 x s} OxikAl 1o 3,ONiUg NZZAENIRR GN@DR ¢ Op} O
xi KAT J %i O ONy PyOUNR g wR B ]

§ 0 0%y O

Yy € O%IMNOD3) )T i N1 bé x R (FOWS0 BIAN%; PRgo U UQI
8 cyeOuiMoow; gl i N1 pé& xR (RWD BIAY
Ya) ngHOﬁIEg;WB]N

: A%l NA)PE&xRBU| n(MAY] Bk ]

: A-¥1 NAVAUT BB U| n®bPExBIE ]

N Read the following statements Assertion (A) and Reason (R). Choose one of the
correct alternatives given below:

; Assertion (A): According to cardinal approach, utility is a measured in terms

: of ranks.

: Reason (R):The modern economists argued that utiktya psychological

; phenomenon and measuring utility in absolute terms is not possible.

: Alternatives:

; a. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of
; Assertion (A)

: b. Both Assertion (A) and Reason (R) are trnd Reason (R) is not the correct explanation

> of Assertion (A)

c. Assertion (A) is true but Reason (R) is false.
d. Assertion (A) is false but Reason (R) is true.

200A | ¥ p Od %uBUL|¢ ®
1

y1l 0
PdOjledxi ¥WADQ DO e RIR o 1
Give the equation of budget line.
OR

Define marginal utility.
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21,y Nk DQOK} a B psy O d O)}eldxi ¥ NixRB UINR)gl 1
The reason behind the convex shape of Indifference is the law oMzgginal utility.

(True/false)

220 % & O xMPA Uy 3Mg Ul Ul BRB| ng»NU Py X Owd Bl g i )

RBswi 7 Ny ARIOR A pulj R Aa 1
A producer borrows money to run a business but manages himself. Identify implicit
cost.

23.0 YO Ox ¥H Pay k D&y ¥ G4y OLO%D B @ | bA%I Qb ¥yd O 4 i
zAQPwWT 4L REI (b B¢y U % @Min) 1

(O bibwT JRIEK DR AA O

()OPIPWT ) REDR i A G

A)OP P wT ) RED) B AA Q

(AUexRi Ad

A firm is able to sell more quantity of a good only by lowering the price. The
firmds margi nal revenue, as he goes on

(a) Greater than average revenue
(b) Less than average revenue
(c) Equal to average revenue

(d) Zero

240 YO O%p g O3zeAiOf PO AGToN oRy# IBB iR R 0 % @/be) 1
T T T xi KAT }

(¢)a ¥y k DYRITA3% Kk Al

Ay g0y} kD% @

A)} OBicPipsi NRIg

Marginal revenue of a firm is constant throughout under: (Choose the correct
alternative)

(a) Perfect competition
(b) Monopolistic competition

(c) Oligopoly
(d)All the above
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250b¢ ORBHOGUURHIUG AGORE A %) {3»§U U} Ad
0§ &%} € O34 @Pi OO0 U1 UN A UA(d 1
(3%) 25
(¢) 6
(A) 5
(A) 1
Thetotal cost at 5 units of output is Rs. 30. The fixed cost is Rs. 5. The average

variable cost at 5 units of output is

(a) Rs. 25

: (b) Rs. 6

5 (c)Rs.5

: (d) Rs. 1

26 NGRNe UZ ¢ i %iyle Oi@§ga%; T

(R)]NAH aAcbREgOOPRYARS 1

: ye O%niMte vy g Oy KOBypBa0 00 1) Oy | Ay i dBy ]

%y AR):P B%y TV I O WAYRIGPRID| | ) %i Oy Ay @a0f TU| U%Q)N[ Ya
6 U%g O 3

J/'J B e T i T A R e T av R Vv sy

Yy € O%IMNOD3%) R)T i N1 b & x R (ROWSQ BIA% PRgOUUBI RE
oy e OniMNoovy AT i N1 b & x B (FOW&PIANA)
3/4; PRgHOhEQ %@ NRgwk B ]

A%l NAPExRBU] ARMAUI BE]

A% NAAUT R &) R & x B ]
Read the following statements Assertion (A) and Reason (R). Choose one of the
correct alternatives given below:

Reason (R):The government imposes restrictions, so that every sellerraie

get a chance to enter the market.

Alternatives:
a. Both Assertion (A) and Reason (R) are true and Reason (R) is the correct explanation of
Assertion (A) >
b. Both Assertion (A) and Reason (R) are true and Reason (R) is not the correct explanation -
of Assertion (A)
c. Assertion (A) is true but Reason (R) is false.
d. Assertion (A) is false but Reason (R) is true.

Assertion (A): In an oligopoly market a few big sellers are found. >
Page69 of 100 >
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27Q0 T 1 xi QRAIOOKON 18 O Us GeyNOd x N Rty b 341 RfRL
Why a firm under padhardeadifteretmicepet i ti on

(@)

28y.. O NGNe GOLDP p 3y Dy wiOex 2§ U) xpgidwlU) HS
0 URULIVRTIOR A f Ngp 00 |74 | 3
1) O} @DI0 IOYABY x §} PHYEY YO} x 12)3NA Uy ) 8l Oy 7
| 0R i UOrRjO |G G\gU ) iRy -The Economic Times
QPO%yG x) ONODR 1| } OxhdD R} Gg By gR o

- The Economic Times

Identify and discuss the nature of following newspaper reports in terms of positive
or normative economics analysis:

,g'}« B T e R Y v 9'?/ P

(o

@Al ndia jumped 23 points in the world
7"pl ace, highest in 2 years. o0
----- The Economic Times

(b)AGover nment should further | iberalise

----- The Economic Times
29. zk D%y & ND 3wl @d{ p3gOBIpOOE |{ o 3

yl Uy

o]

YOH D) QAP0 Yy i By DO WP e WP Ay |{ = 3
Explain the meaning of AfAprice ceilingo
OR

~

Explain the chain ebofaegood of #@Aincrease

30aYH %y 0 OO0 Giigx Oi RYT OyPO A [ = 4

Explain the effect of change indome of a consumer on demand of a good.

31W.NGNe Ug gi@an %y RA o 4
} 80y T N HWUp Al ©obiU; Al |[pdOUWAI
({ %3 {OF?
1 70
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100

10

3 1Complete the following table

Output
(Units)

TC

AC

MC

70

100

4

10

)
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32%.NGNe B40:0@1pO0E) { ©

QXTI xi@@bay N
yl Uy

P NGNe WO 1B OOE) :{ n

FOR BLIND CANDIDATE

(e ¥y Kk DYDPA % MAd 9q WO 1

)y §O) kDO FIOJATHDOBOX T |
)T T T xi @ADQL ¥y0T mjw ¢ x

32. Explain the implication of the following:
(A) Product differentiation in Monopolistic competition
(B)Perfect knowledge in perfect competition.

OR

Explain the implication of the following:
(A)Interdependence betwe&mms in oligopoly

(B)Large number of sellers in perfect competition.

33.¥ b} &€ O)GUN) %P ¥ ¥gRRA P GOz Al %Ukd® %A ) IREON %
yex Al “iIRARIOZ A} IR B} & OJOUNDpUY 8 Ol Tip d Oy} e8i O |
g x U Ruifz0 e RIAY ¢ 1%IAG x #4A RIA o

OOB U yRBE U N x3 1 ¢ BBIRYWY x | FoyR A o

6

6
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What type of production function is this in which only one input in increased and other
keptconstant? State the behavior of total product and marginal product in this
production function. Use diagram.

FOR BLIND CANDIDATE

Explain the law of variable proportions with the help of table.

34y Ny k DWDGORU A} @|}) A 9@ F OO0 BUPN W I auy x | &y R|A6H

y1 Uy

0% OO0 & VU ByiTBY%)} OORMIRIBT Py Gx ) ORI 1
UH By ODE IR Ox i WAIAUYAY Wi AoDi @ipjwyOy 6 0
TP i nDwx ) &wyRAC
(6)
Explain the conditions of consumer 6s equi l
OR

A consumer consumes only two goods A and B is in equilibrium. It the price of good
B rises. Explain the likely reaction of the consumer under theyuitialysis.
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> SET 9

Q.N. PART A MAR
KS
3 Q.1 . The sum of deviations of items from arithmetic mean is always equal
tQ--------

8 PO @i @ N%AWIHF e UA Ohix | Aoy IR £
> Q.2 .Which of the following diagram is the most effective in representing

3 monthly rainfall in a year?

a. Pie diagram b. Multiple bar diagram
c. Sub divided bar diagram d. Simple bar diagram

O) e B¥pik Uy @ NG OH(O) 6z %L KRB B

3 00143 ¢ OO wHA s

P} ®UO; D ¢ EPQO)z80| ¢

o Q.3 R is calculated on the basis ahe mean only

a. Range b. quartile deviation

3 c. Mean deviation d. Standard deviation

3 {NOh %P3y WO, Qf @4z Dy @AIT Nppy R

& (@ 2] A (O AP0 0AUR

3 P)Oy BOAUN  (E)O) NeUAUR

Which measure of dispersion is based on all the observations

” Q.4. a. Mean deviation b. Standard deviation

3 c. Quartile deviation d. bothaand b

3 002pP &y NNBJgOYgUUI L& D) OB R g

(@) B[ A © 0y Ned A UK

8 P)ATi30 OAUN (p)mo@Oi i NI

Q.5 | . For calculation of -------------- we have to construct cumulative
frequency distribution.

3 a. Mean b. Mode

= c. Median None of these

. P NGRP G b & N3@ e Ur wAzxWi @00 @&if NOy x i
3 %@ | Ay

ap Oy @) @ x OOp¥s

bODJ x % E{ N®Pi NRguw

> Q.6 | What is the coefficient of range for the following wages of 8 workers?
3 80,65,90,60,75,70,72,85

3 a.35 b. 25

5 c.30 d. 20

3 e

3 OAT@¥0 | DM CxBi Ay

3 o002 53 5
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bE 2030
Q.7 |- is the most commonly used measure of central tendency.
a. Arithmetic mean b. Median
b. Quatrtile d. Mode

POk DPwx i¥AA) N| EYgsTgU IR
apO) @ gx 0O0DJ x %y
b Al f% E RV

Q.8

. The raw data can be grouped according to time .Such a classificatior,
is known as-------

a. Chronological classification b. Spatial classification
c. Qualitative classification d. Quantitative classification
e A|E %lip Oy NpyaU A cein BaApb %0 B 5 JUKPA x 3D |
LRA) IR

o0 YJUINDeO% U k A x %@0R1T | TUNKYA x %01
PAF160% Uk Ax UDIEO) §) 8O #Xx %D

.Pre-testing of the questionnaire is known as-------
THN} UG B g &R A} R4
Q.10 |.--—----- is calledpositional average.
a. Mode b. Mean
c. Median d. None of these
y OUi 34U b wékil ©O) Oip 00 RAIRE-------
o ORPYs Op O} Qi @ x

P ORE x %) E{ NOPpsi NBguw

Q.11

. The following table shows marks in English secured by students of
class X in your school in their Examination. Calculate Mean marks
using Direct Method.

PNNeUC¢i 1) sU%y Of %ay
¥ BUWx) kI xx1 WU @1 z0% 060Wx); UxQIy
ExaBUkbWU) @) b0y ui @0 Exay i %yRA®

MARKS | 0-10 10-20 20-30 30-40 40-50
NO. 5 7 18 15 5
OFSTU

DENTS

Q.12

Assuming 2004 as the base yeéind out Index Number by Simple
Aggregative Method

P NGNeUZ ¢l zw%i 1 Zo0BRB) xi 3 bl UYxX
Yz DIBIYOINYP AP ORYD AdWUig2 0 1 4

YDl 13yb AYyegPNYyeUo.

COMMODITY PRICE IN 2004 PRICE IN 2014

S
S
S
S
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S

. 9

iy .

Ty
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
5
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
S
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28 35
12.5 15
10 20
30 90

mog0O|w

Q.13

Which of the following methods give better results and why?
a. Census b. Sample.
Or
Distinguish between Census and Sample.

s ANAT Ny ONOJy
ANAT R@NON Oy widd 4 { x|

Q.14

.Write three characteristic of Index Number.
PAY4ega) NOE xa0UYI jodi jaiy

Q.15

Find out Median value of the following data.

PNGNUZ, |z il 60i @ YaDyREx Yyé ji Yai a

WAGE 0-10 10-20 20-30 | 3040 40-50
RATE
NO. OF

WORKER |3 4 2 7 10
S

Q.16

16 (a) Present the following information in a suitable tabular form:

In 2010, thenumber of union workers was 1,725 of which 1600 were
men. Thenumber of norunion workers was 380, among which 155
were women.

PNGNUZ, | bANZAnys) OxEl Pid ok Ng COPOKNDYAA 1|
PN20 1O bpuwAUs O¥ maysp Rk H1GE oyl A B @
PwAdx Ue O3 SAygrREHGGIB (R U Y o wi d

WAGE RATE 0-10 10-20 20-30 30-40 40-50

NO.OFWORKERS 10 20 40 20 10

(b) Draw the o6l ess thand Ogi ve
below

P NGNe UZ ¢ z w¥i b |00 OO0 00OPwK Ao

WAGE RATE | 0-10 10-20 20-30 30-40 40-50

NO.OF 10 20 40 20 10
WORKERS
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Q.17

Two ladies were asked to rank 10 different types of flowers. The rank | 6

given by them are given bel ow.

Correlation
i O6RUL O i

AJe0eNTy@Q1T4 Udx | JOOTT INYNppeUe¥Ax T J} N3 W Uy

Ax)p U@gxi ) OB{ PT%) ORE
HO| x@0; Nvp Oyb Rl Ny %yRA«

b
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b
b
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FLOWER A B |[C |D E |F |G H I J
RITA 6 5 |3 10 |2 |4 |9 7 1
GITA 3 /8 (4 (9 |1 |6 |10 |7 |5 |2
Part B- Micro Economics
Q.No. Questions Mar
ks
Assumption of PPC is/are: 1
(a) There are only two goodslf) Resources are not specific
(c) Resources are fully employedd) All of the above
} €0} T NPwbO) UNRBO%Y Oy e x1
(@)%OUTi0H pBE)P wby PNOUe URERNRBR g wyR K
(P)PyDNQOL k iNxiFAT R} O@i Ci pOd
Q.19 | If earthquake takes place, then what will happen to PPC? 1
(a) Shifts inward (b) Remains same
(c) Shifts outward (d) All of the above
OvaGa} 801 Nb @yUNjU0OZEX I TOIURIA)
@)y wl B ¢ P WOy BARL ¢ P %Ay o Ay
Py O) e xBBRQ A CI PO(
Q.20 | Theory of production studies the problem of 1
(a) What goods to produce and how much to produce
(b) How to produce
(c) For whom to produce
(d) All of the above
} €0} T N3y e PW Dy wi yExxN%BI ) BB
(2)rivab OH 4} Q1 Nrpax jAjai T b O)5)0f
O¥% Pl } 03 T Nnwxy Ay o
PIN¥%P¥ c¢Un} &0) 1 Nnwuxy Ay o
(B x0acCi pOd
Q.21 | Price theory deals with: 1
(a) Product pricing (b) Factor pricing
(c) Welfare economics @) All of the above
%y Ol e bW Dy wi Pybwk Pi RE
Pager6 of 100
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(@} 80y T 3%y Ol b (O¥%) D%y Of b |
P)gxy 1yl xUy S P| B} 0gi Ci pOd

Q.22

When TP is at its point of inflexion, the MP starts
AGU} &Q1 y ONiER/y UAROLOZH ;rzgmg);m} I IS S

Q.23

AR is always equal to
©obi }e0; T pPIEUOE, O®B+ i1 RK

Q.24

What will happento average cost when marginal cost is equal to average
cost?

AObdgO) wi Uy AT obi % Uy Al % 0@y ORI I d

Q.25 | Change in supply is due to .
z O ©P@ K Yl %) @1 Ril ) RE
Q26 |A firm is able to sell any quant
marginal revenue will Be
(a) Greater than Average Revenue hj Less than Average Revenue’
(c) Equal to Average Revenue (d) Zero
a¥,0F0OKAA| YDl OZ0H payi| Odi810R b¥i RBRAOOKyP )iy AORIA)
@obi zAOY @WEPda AOP| yKD¥%
Popi zAOP|(1¥%.0
Q.27 | When is firm price taker?
0 %Oh Ox %y O #0d 3%y @%0ORi | dRK
Q.28 | Given the market price of agood, how does a consumer decide as to ho
many units of that
good to buy? Explain
v dH pagadl d aRp RN} OOICT P TNDIEH 34d JRigFp UH By
n%l NgoOy §) ¢PglghAyw
Q.29 | Total revenue of a firm rises from *~ 400 to * 500 when the price of its

product rises from ~ 8
per unit to ~ 10 per unit. Calculate the price elasticity of supply.

o0 00X %) ¥A00%)| i 5o@RIA ) JRAOTH pagadi 8
TP 1 %) { PPIODN Bf@%y | Bi Ay 1 dRB %y %y OF Ui

Q.30

Why there are a few big firms underoligopoly form of market
y GOOYay Ik YA G ZOCXIGH @i T 1 Yy W@ | Ex Yagx i6 x)
%y RA o

Q.31

If market for a good is in equilibrium ,what changes will take place in
equilibrium price and quantity ,if input price increases,

a¥,0H #yQA )P WPINORE Al YDl ORI Kivyb IWpINTaDI 1 1 3045100
Cx) TO; URI Ay TO) U1 %y UOuwe Uy %ygxy € xy %

Q.32

How will the following factors affect elasticity of demand of a
commodity:-
(a)availability of substitutes

(b)nature of the commodity

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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z Wi x%y%yOl Ui A%i  NGN¥%) @1 n%bT% 9T
UH pagvai
TP 1 #1 ) O%%y} OUGHI |

Q.33

What do you mean by consumers equilibrium? Explain the conditions of
consumers equilibrium with the help of indifference curve analysis?
What changes willtake place if the consumer is not in equilibrium.

1 OOICT JppINPE OCx b OA RP
P AN jOO¥ap Ryx |y} COICT P I NFaT Pag )6 x 37 xd } OOICH jpul
I DNONRdRI JRBICx ;0@ KRIA]

Q.34

If we make changes in one factor making changes in oth&ctor fixed,
what changes will take place in the marginal product of the fixed factor?

xd a¥y@ ViRl A | Rel bdad ORI Nriax)A jai 0@ NUJIY4D
%Y bdOy wi } 8031 0O8Cxy TO) URi Ay
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>

SET 10
SECTION-A (STATISTICS)

WOUIl gx¥%zw¥klt 1% Ti0ileU0l¢n]
o

Al Ny %) @% NR B

Write down any two sources of secondary data.

Or
Who is enumerator?

Oy JUAINp4UatNGNOP [ab o 70D ¥00 ¥4y Tx iArfax JA I JRB

o RHEI YOIKAL| UO

A)z UgUOA){ NOJ b | %i | NBRg w

Which one of the following graphic method is used to find out Modal value?

a)Histogram b) Ogive curve
c)Frequency curve d) None of these

P18 x Yk UgyU A b O0Ay iygU¥ay- OdiPp 174 QRAZE JAXIRE . . . .
P& x Yax UgyU.
The statistical series in which upper limit of class interval is excluded is known

,,,,,,,

Oy WA UYxOf o %AQRSKYH TSt bel Ry1ufe4 O 80,96, 04 U Y x |
T Ein%uoaii O yAUf 6 @Y xOf Ty El ywsnCxy Rl A|

¥Ya) 75 ¢ )80

A) 85 A{ NOf bp| %i | NRguw

Average marks of a student in five subject is 70. If he secured 80, 90, 60, 40 in
four a subjects, what will be the marks obtained in fifth subject?

a)75 b) 80
c)85 d) Nonelodége

xd bREOEAF 1BgUaxRBl + { P3%y Cx 1y 1 xRE
If coefficient of correlation is zero, what does it mean?

} €Al Oz UgawUydl UANDUG/ s o« TUBR BB

¥)O4 E ¥Qy Ex %

ARTA) ¢ 1T ) AT i N

Central tendency which represented by highest frequency is

a)Mean b) Median
c)Mode d) Bothband c

y On %@l %y 00@0) Yy 1 gRA®]
Give the definition of dispersion.

zD) BUYXCx) RB
What is base year?

z A%U ¢ Fg0sROGT Y @080 rax JA 4 IRE
¥} OOICH J0YxPB¥4ye )n OUB{ wE| Cb
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A)QFAPAY4A) { NOJ P | %i | NB gy

Now a days, the retail inflation rate is measured by
a)Consumer price Index b) Fisher Index
c) Paascheds 1| nde ®”)Noneofthese

10

05%) OA} @1 %i 61 x (ZOp)udn) 501120150 &35

RE/4OA)AY4 G JNDIUDAT @a0H 1@B/40 JUARY

The wage given to 05 workers in term of rupees is 100, 50, 112, 150, and 135.
out the rage of the wages given to the workers.

11

y WAQ | gk OJEx Yriserd iAF AQADP ORI 1]
x4
s TUBRPE Ov4Cx )01 UORE s o« TUBR Y4 ¥4| n%,0R8001 | x]
Write briefly about any two properties of arithmetic mean.
OR

What do you mean by central tendency? Give any one importance of central
tendency.

12

P NOO| ay On%@i o@by Ol ay On %@l ¥ OdAy wi @0
Differentiate between absolute dispersion and relative dispersion

13

Th e O%z wanP{ EH ) BK120) x1 | R
X}
THAN); OUgP| z O%peCxiy cONJUTORNE OUUg % n%bdOdi
What is primary data? What are its advantages?
OR

What do you mean by questionnaire? Write down any three features of a good
guestionnaire

/////////////////////////////////////////////////////////////////////////////////////////////////////////

141y NGNe UZ ¢ zw%t 1 % e Un-0) N0 0AUNAy | %0
o) Cbhx 0-6 6-12 12-18 1824 24-30
Find out the standard deviation for the following data
Marks 0-6 6-12 12-18 18-24 24-30
Number of 3 5 4 5 3
Students
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Part B- Micro Economics

Q18

OAEP| E%i 00@0) 6YI %yRA®
Define budget set.

Q19

KAONUH #4602 OO0 ---------
(y)ybiGg U (OXy a % PO} EUe@U (I)Yy a¥% POy N

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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15| § nAnz & 1¥elnvyUlk g NEOKDY4) OxiAYb kb ORAE j84 Ji V43 4
> X 5 10 15 20 25

3 Y 80 70 60 50 40

Find out the coefficient of correlation by using Karl Pearson method for the give
> data

> X 5 10 15 20 25

3 Y 80 70 60 50 40

© | 18] pavarpEOONAT \NEX T oA RIDUGH-eRGZP OB QDR K]

x |

} OOICT JOYx PAY4Cx R b | 20003%4UatNENUE, | PAN3z D)z )i ¥

3 0 2000%eln Oy 0 2000%4eUnOpx 02000% ¢ Un O

5 4 3 20

” 5 5 30

= 10 7 10

u 5 4 40

Explain about any four precautions taken while measuring the index number.

= OR

-3 What is the consumer price index? Calculate it for the year 2010 based on follg
information

Price for the yar 2010 | Price for the year 2000 Quantity for the year

2 2000

4 3 20

. 5 5 30

R 10 7 10

. 5 4 40

3 17 paxg OROOCxRBNGA| 61T n Aoz w%i 1 % € Un @ ¢ j-wy%N
{3 OAT @y 0-50 50-100 100150 | 150200 | 200250

% Ya) OA; AR 15 10 15 5

- What is cumulative frequency curve? Locate the median graphically for the dat
3 given below

3 Wages 0-50 50-100 100150 | 150200 | 200250

3 Number |5 15 10 15 5

> of worker
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Demand curve for Giffen goods would be---?
(a) Downward sloping (b) Parallel to &xis (c)Upward sloping (d) Parallel {
Y T axis

Q20

OH #adOiAQUIAT 1ORi R

When demand for good is inelastic?

Q21

©bi } &0y 1 %yAl Nj?2% b| %yAy I dR K
How average product is calculated?
(a) TP/L (b) L/TP (c) LIMP (dpP/L

Q22

z O %uUOPwWI AdbP| €x) PO | Ri
What do you understand by monotonic preferences?

Q23

© bl }&Qi Ugxx) 1 180%Rib¥i R

When Average product can be zero or negative?

y)PwOUO %0¢:0d Pw@%uOd NB g)p §OP P | %i | NG
(a) Possible (b) Sometimes possible (c) Never possible (dN
t hese

Q24

(Y)r %) k D%y OTOYygioq Xiteya 3@ « HIHNG P 1 xi Al
.Absence otlose substitutes is an important feature of:
(a)Monopolistic competition (b) Oligopoly (c) Monopoly (d) Perfect competiti

Q25

ex Bl OvaPi b ORI JRE

(y)} €0y (O OO0 @)l §yoa© 1)%i (NRguw
Minimum price ceiling benefits the:

( @Joducers (b) Consumers (c) Both (a) and (b) (d) None

Q26

QXTI xi kKAl j @uyiRACE ¢)Of . . Ri.0I.dRBE. . . . .
In case of perfect competition, AR curve is :

Q27

AFC curve is a rectangular hyperbola curve. True/ False

Q28

y Qb Xti xiAl 3y WAkPdjig AGO @iz AOYOAPCebd | o!
State the relation between marginal revenue and total revenuempeéeiect
competition.

y1 Uj0r
YUUAT © @ DHUAT AOAP DA (= |

State the relation between total cost and marginal cost.

Q29

Oy @i OJ UL RO@{HO} 1 }Wxi A} 8O3 1 N¥% 6U0e Oe
| PAT IRz Rk

} 601 N3Ab i pRN14O@l KUy Ny 34y By Oy UH j34@%4A )b % JRE b % £ |
DeNpEUl g a!

Iron and steel industry in India has faced various phases of productionand ng

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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sticking to final phase. Suggest various measures by which final stage of vari
proportion of factors of production can be postponed

Q30

a¥,00x_@Ox [Pl { ¥4y OyxOB {4 } 801 YO W.a Py

O sayadi UiAbR{xd TH {3 O9xkABD7 . 50

Bi Ay iODKmiTE N| { %y |1%yROOyYy %@ Ad
A firm sells 1000 units of a product at price of Rs.10 per unit.

Its price elasticity of supply is 3.
How many units will the firm be able to sell if price falls to Rs.7.50 per unit.

Q31

AGQUOURET bybN© A%l ¥4 ybN,

T3l %z O ;a1 DOONA IRBi} 60T NP @O\, 1ICx TOUG T JRB
How does PPC affected when manpower resources and

natural resources become scarce due to a natural calamity?

Q32

0¥ KDY OTVP 1 xink A0y P@KIG CAKITYT §J 3% T NoRI
Explain the implication of the feature, product differentiation under monopolis
competition

ygO) kb¥%) 00 AA @y @yl TAXIT xi Kk AT}

ey UU| YTy 3% P NOoRIT J T x%ygxy ¢xy %@J
Explain the implication of the feature ,Npnr i ce competi ti o
market.

Q33

o % 00 B[QPP wiOMehz E{ %y [¥a4d A *
n%x} BERUWNRHT ? & Bre AN U %) g Oy NBBAON !
UR N{ %5 [xn ¥ NG %} @xi KA IBticb %1 3%
A consumer has 8 units of money to spend upon apple and orange.

Construct an imaginary schedule to show his equilibrium position.
What maximum utility he can get from these units?

Q34

Pbd Oz o b d OP whAYiNPRA %P R § *Pi} e Oy HPWIN 3y x ¢ x
Ya |

Producerds equilibrium wi tERplanhe he
Or

o YOH )0 AQipNORBH a ) GBeR A ) IRG) AWl ) @)
PUPNOJ i OrUPNOE N[ ¥{ POOZOR MY DOy WP we Uy
PO 80| ¢ 1¥PABivAy RA

Mar ket of a commodity is in equild@

explain the chain of effects of this change till the market again reagbdrium.
Use diagram.

/////////////////////////////////////////////////////////////////////////////////////////////////////////
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>

SectionA (STATISTICS FOR ECONOMICS)

. Define Statistics in plural sense. 1

A~ M. N A

. Whatdoyou meanbytheterfmnLoss of I nformationo

1
21C x0p ) & O&N; %R ) & N

. Which is the best measure of Dispersion?

1
A. Mean B. Median C. Mode D. Standard Deviation

¥ -N OB U Oty (¢ Al O IR%

y.b 0O} edEXNO; NROAURRY T Q) RE ¥y

. We can find the value of Median graphically with the help-of 1
A. Bar diagram  B. Histogram C. Ogive D. None of these
ORUY ¥ OYx Yaib Kk ABP R GO-mmemme - Pl by B %iRR

y.l EEAS O zO| zxikAspbp T{NO®OPi NRBRguw

. Which of the following alternative is True 1

A. Data collected by investigiar is called primary data.

B. Non sampling error can be minimized by taking large sample.
C. Data collected by investigator is called secondary data.

D. None of these.

e~

y.y e U[WHod4s8) %A bz wohdsiT ;) 1 e20W26%RA ) IR
z .00 TNONIU ¢ @A BNON SEg¥4i%:On ¥Ayb 341 i k.
b.y e U|Wo@48) %A bz w¥isi 06 U1 o w¥IsRA ) IRk

T.{N®OPsi NRIgr

. Define Index Number. 1

PAYyey %210 O @ O @y |

OR
Give the formula for calculating mean of data given in individual series by direct
method.

Gx RCU @ ¥z w¥m § xROW B )07 1BxA T N3gle Urge U [

7. Find Median from the following series

Page34 of 100
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P NGNe W Pk B x a4 pabay RIA @
X: 12,50, 1530,80
8. Define Mode.

O %10 O @ O 3.4 RIA o
9. What is the range of correlation-eficient?
b RP GO ePey ¥R OHICx @
10.What is Scarcity?
z O) Y%uBR IRK
11. Explain the importance of statistics in economics?

OR
Distinguish between Primary data and Secondary data.

Ty T e0f200% 6 U1 & kil dAwiowy | x|
12.Which of the following method give better result and why?

P NGNe Wpgdi RROODP RAGDIT)| RGAC x 17

a. Census method b. Sample method

13.Prepare a Pie chart from tgaven information

I &|A) Nvp @) E 24yRA o

ITEMS EXPENDITURE IN Rs.

Food 12000

Clothing 10000

House Rent 6000

Savings 4000

Misc. 8000

OR

A, €8 pi foapi IADP|%y RAR
14.Calculate mean from the following data
4

P NGNe Glwdib P BaAl Ny RA®

What is variable? Distinguish between a discrete and continuous variable.

Marks (more 0 10 20 30 40 50
than)

60

70

No. of students 150 140 100 80 80 70

30

14

15. Calculate ranlkcorrelation coefficient from the following data
P NGNy%b 1R GOAP g% AT N3y RA o

4

X 75 73 72 71 63 62

55

50

y 10 11 15 13 12 20

16

28

16. Calculate Standard deviation from the following data
P NGNe Gwdp D) NROA AN 2y RA
10, 8, 6, 14, 12

)
)
)
)
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
)
b
N
b
N
b
N
b
N
b
N
b
Sy
Ty ~ N N ~ AN A~
= ANAIT NjONO
= y. } 0}
N
b
N
b
N
b
N
b
N
b
N
b
N
b
N
b
N
b
N
]
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
; OR
)
)
)
)
)
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Write down the various steps for the construction of Lorenz curve.
UL AJOONMROkeBI T | ©
: 17.Calculate Price index no. from the following data by using (1) Laspeyres method (i)
: Paasche method . 6 :
: P NGNy%b KO HRAN B 108y PAY4E %A1 N U | HROGH|P %y RA o :
: Commodity | Price in 2009 Quantity in 2009 | Price in 209 | Quantity in 2019 5
; A 20 8 40 6 ;
; B 50 10 60 5 >
g C 40 15 50 15 \
) D 20 20 20 25 N
Section: B (Introductory Micro Economics)
g 18. A statement in Economics which is suggestive in nature is ealled 1 ;
: a. Positive economics Iormative economics c¢.Botha &b d. None of these :
yI x UPRIGA ) @ivliNAiBLR A} IR
y.b % @) wiOd )06 Nyd x UypHsN Ot NRyg @@OT i N1 .
19.Draw a perfectly elastic demand curve. 1 ff
S Qi xUi ATy &&, d wk A
20.When total utility is increasing at a diminishing rate, marginal utility must be 1
: a. Increase b. Decrease c.Constant d. Nones# the gf
: AO%UY Ox i AEIRAOTDRRGE b dg O) @ki WAT | 2
y. OE| GRoRTAZE| Al .1 { N®dPsi MR g w
; 21.Define inferior goods. 1§;§
: Ao EOFLF #iOO@ 0 38 RIA o &
; 22.The average cost is RS.20 and it is minimum when 4 units are produced. The 1
; marginal cost of producing™unit is: .
: ARO{4% {1 QuBITAEO PiU) Ad RGDx RexBli OR B T g% :
: } & O¥UNg O Al B :
: a. Rs 20 b.Rs10 c. Rs80 d. Rs5 &
: 23.For a price taking firm, average revenue is equal to marginal revenue (True/False) 1 &
: Ogx U| N o @b iz Adbd O7 AOVO T ) ORDY b &/ & K 3
: 24. Define market supply. 1 gf
: Oy 6z @ %O @G gRIA x | :
: OR 3
: Define market demand. .
: 04 €942 O G gYRIA x |
; 25.What happens to market equilibrium price due to the impositiomdoect tax? 1 =
: y Té x%ad) AR i ¥y 20) éReil@N iy OO @ xT O01A0 [?A ) 3
; 26.Cartel is a feature of--------- market. 1
j %) EQ U UE YR O U [ BYE--4-I 3
: Page86 of 100
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>

27.The minimum assured price offered by the govt. to the farmer for the purchase of their

output is called:
a. Ceiling price b. equilibum price c. support price  d. market price

n%ubpNe Oy @Hifigpy e Uk @3y D)1 @y | extli O bPNEAI
Yay O%iC x LB B[R

y.y i HPOI0O0) eGyo b.O1 O 1 bel N3y Olb
28.Expl ain the cemboomal oppobldemedf?or
Yl e pORIYG x| &y R AGuP&UR & O)%a
29.Define price ceiling. Write any two consequences of it.
Yy KD %IOEPJd GO0 B0 RAP L 1i ] OODIeg)Ud |k n
Calculate marginal opportunitycc)SSt from the schedule.

P R GMPAgE b g Oy P @) A%AT Ry RA o

1

Maggi(pkts) 100 90 70 40

Pasta(pkts) 0 25 50 75

30. Price of thecommodity increases from Rs. 50 to Rs. 60 per unit. Quantity demanded
initially was 200 units. What should be the new quantity so that elasticity of demand
4

is to be unity?

o VOH sy Od ZOPPE VAR OP) AZOTF ¥INERA ) IRGO

N|1Oy ExBi Mg oiRpdy wyd Oy &y xNET i AR P

31.Complete the following table: 4
P NGN ¢ @ %y RA
OUTPUT(UNITS) | AFC MC TC
I e 72
2 - O
3 20 8 |-
4 I 99
5 | e O
OR
Distinguish between change in quantity supply and change in supply.
01 %00 OPOPUI B[ OP O BHKIV W kg RA o
32.Explain the following feature of market 2+2=4
a. Large no. of buyers and sellers
b. Extra normal profits particularly through trusts and cartels
O ésWNGNe ROVI|IME % 3 &»yRA o
y. OTwé&p g o@ROOI |
O ¢} bIRDH @D B0 1ydi OB C D0y <D
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33. Explain consumer equilibrium with the help of Indifference curve approach. 6
} 1) pdObRAE %ipPIR ) xHy OO Bdl PpN%Gx ) &yRA o

34.Draw firmdbds r etdiferenimarketssr ves i n the 6
ROe (g e QUG OXz AOUOCON Y X[
Or
Explain the law of variable proportion. Which is the ideal stage of production for the
rational producer?
AFNAi v Nx@ 1xROO| €EW@Pue Up & O 194N Uk@ib ) |

%i Rk ?
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PART A: STATISTICS

Q Question Marks

1.| The long queues at railway stations,stend, cinema theatres etc. are all 1
manifestations ofchoose the correct alternative)

gl V0| ,OBHENNPN| O) kT o EQ@z 61 %G d3a gy <,
(P 3@ U %K)

(a) Economialevelopmer(z k T x 3%.0)U %) b
(b) plent( TAE j)
(c) Scarcityy O}) U

(d) publicity(T A) @
2.| Statistical calculations in classified data are based on (Filupthe |1
blank with

correct answer)

3.| In a statistical table, data regarding literacy and gender is presented. The t| 1
classification used in this tabulation is calledoose the correct alternative)

o %Py WRE x %y k| p@0#OOE U wAzvy Y O D |

Ax| BB { b b x@i UAD padTy@R0 13 R @ U ¥ ARK)

a)Chronological classificatigdyUiNDedv: U A e %D |

b) Qualitative classificatiod(f j8O¥%UAGD )

c)Quantitative classification @) 8§ } 8 O %0 A €3%D|

d) Spatial classificatigif T j} T N%UA €%d 1

4, is based on all observations of the seffi@éup the blank with | 1

)

S S
b )
S S
b )
S S
b )
S S
b )
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
. o
~y AN s AN s ~ Sy o~ ~ ~ - = ~ ~ oy
3 UA& EFJOP &) x Yk Al Rl ------- O0Pzby A Rhaodyw P31 O
o 4 X4 y4 a 2
N o
Yy T
B K
S 5
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
>
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correct alternative)

UgU3apOdERY] <10 DI@ P R g} a @3 by 1 ®aCi

a) MeanO} E x

b) Median,0} RE x %)

c) Mode,ORpJ¥4

d) all the aboveOxgl P O d

OR
Which of the following represent Mediafthoose the correct alternative)

P NGNOJf P| %L NO) REx % )(BRGUAEKINK De U%gi |

5.| Shoe size of most of the people in India is No 8. Which measure of central| 1
tendency does it represerfthoose the correct alternative)

O1d Ay OY4WUIAA L byz Yy dx) 8

Rlx R¥s o« TUBR Y4 ¥aNP OO Uk 438

~

a) Mean0O} E x b) ModeORpJ¥s  c¢) QuartileAl F j0d)

MediarO} RE x %)

6.| The difference between largest and smallest items of the distribution is 1
called (Fill up the blank with correct answer)

i @ YapOh ® AAEdH 7 e4ORy i uRy Ay i3 BB
PRg}ady by 1 OaCi AT} NOO|

)

S S
b )
S S
b )
S S
b )
S S
b )
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
S A
S S
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
5 5
B K
Ty T
8 a) Q3 b) Q4 c) Q2 d) Q1 3
5 5
N ™
5 5
B K
S 5
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
S S
b )
>
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.| For a symmetrical distribution, the mean deviation calculated from any of tf

central tendencies will be (Fill up the blank with correct alternative)

o %b O O 0 Ul @pbdddsTUGRPAI NiZap| AUAUN Bi A

a) zerdJaxb)the same ¥R @yx c)differeny U Ad)cannot say N R FNRIg

That data whose Cefficient of variation is the least has (Fill up the
blank with correct alternative)

URz wkA p 3 0 BiAméxNi OR B R BB

a) Least consistency %0Pb| %OP wAT I
b)Leasterra¥, Ob s OSFE
c) Most consistenclp OP | y k D %b AT |

d) Most accurady Ob | b E g %I |

R . IXY _
Il n Karl Pearsono6s coef fi=g4=en whatasfthe
\ ZxX“ XLy

value of x
(choose the correct alternative)

%) Ux 8 Ox b x N ¥ =p2bu@h p@xep O3 NCx ) BB

a) x= (X a) b) x=(X-X)
c)x= (X-y) d)x=(X- 1)

1(

Column A Column B

a)Laspeyreods i)Weighted average of quantity relative

Uy PO| x@%ye 0l . R .
O) §) pCBedYl O) O
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b)Wholesale price index numbeg Zplql
i) Zp0ql

T i3%09x bAY4eg

b) Paasche6s M ii)Rate ofinflation

Oy U6 Uk b OsHOUT va) @

d)Agricultural production index POl — Zplq0

X 100
iv) Ep0q0

ygY} Q1 NbAvaey

Match the following.

1]

A researcher is interested in studying the impact of globalization on rural
economy. He interviewed several farmers in the village. \Wipat of data did
he collect? What are the benefits of this type of data collection?

o %Ui D%} x Oy Odl yT xgxU0UrT ) OBUBAHUJ %@
} eRYI N[ Ay wU¥% %] n%by N1 %) by a) &PHYS@ Iy
{ PT %) O¥¥z quBRC x Uy ORY

OR

Do sample surveys provide better results than Census? Give reasons for y
answer

Cxy TTH WX b A vl PRARI O 0TI K% R
y OR| } & OF7i0a R A x |

Present thelata given below in the form of a HistogramN d A | 64 wg3Aioi
i z x | RAEQOTH | 3.9
ClasdJ A x Frequencyz Ugh

0-10 10

10-15 4

1530 18

30-40 20
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40-60 60

J What is a variable? Distinguish between a discrete variableartthuous

variable
o A @C2 xRy ABOBPADY] OJAO| T O ) sy
OR

Distinguish between exclusive and inclusive methods used in classification
data. Give examples.

z o i0A@d OT<Ely QDA @b Oy BUW® ¥ OJAD[ | OD)

14

Find quartile deviation and coefficient of QD from the following data.

TNGNeUZ, | z &gt iPRT T 380AUNO AT | %.80AUNAE jega §i Y o

Wages | 50 55 58 60 70 90 95 110

- ~

Ul 1 K

Workers| 5 7 12 10 8 6 2 9

:'V4C")(E

What is Index Number? Explain the useohsumer Price Index number.

PAYARYPP (%R 12} QRCT JOY* DAY O<iAYagx )6 x 1%

16

In a fancy dress competition, two judges awarded the following marks to 5
participants, calculate eefficient of rank correlation. Also comment upon the

nature of correlation.

o%O PdS| PTIH i sixg A PGUI N|

TP 1 Oy kAx1 %i ¥ NGNe Wgi¢d By wsnT 1 ) Nn 3%x |
PRPOPAF jig¥apl Nj¥.a] bRP ORFATYal OZDJGEED ¢.9

Mark by Judge.l 85 60 55 65 75

Mark by Judge.2 60 55 65 50 70
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OR

What isscatter diagram? How does it help in determining the form of
relationship between two variables X and Y?

e Uag OB PRET iXP@Y ¥ OdJAPwOwb%i ¥ Nby x O

11

a) In an asymmetrical distribution median is 25 and mean is 28. Withat
be the value of mode?

0% 0YOOUI @l O2paD| & €28 Eux
REO V34 OJNCx JRiA)?
b) Calculate median from the following data.

P NGNe UC ¢ Iy uREsipBl Ny %0] ]

Marks(y w)¥ | No of student$d U W x j 3y x X
Pwcé)x 4
Morethan Q ® ¥ k D 62
More than 1Q 1y K B4 61
More than 2Qa0 P y K B4 59
More than 3q 3H0y k D Ws 50
More than 4Q 40} K D4 40
More than 5Q° 50y Kk B4 28
More than 6 60 k D 11
More than 7Q 7F0f k By 4

PART B:MICRO ECONOMICS

1§

Mr. X got campus selection from three reputed firms at a monthly salary of
100,000, Rs 120,000, and Rs 80,000 respectively. Assuming the working
conditions are same, the opportunity cost of the offer choséhmose the
correct alternative)
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>

ARAaTH J0¥ay Op @Al R R &y U % AR
a) Rs.120,000 b) RsOID,

c¢) Rs.80,000 d) Rs.20,000

Price elasticity of demand for a commodity-sX, what will be percentage
change in price that will raise the demand from 30 units to 45 yohs®@se the
correct alternative)

o 0H #eloOAFayAOl UIA (1) 1R, ©yx Ot Ul 0@ KICxRiAJAI30
{ %) {460 B} { x 1 %y Oy (AR UTidikR A
a)+50% BLO0%

€)+30% d50%

2(

Which of the foll owing c¢arnchdosthe ef
correct alternative)

2]

Ne U ¢ 1 CifEpyuiilgser ) Ay PR RigRER: AR

a) Total Utility is falling 34U} OxikAl jxAGRER3
b)Total Utility is rising/4U} OxikAl 1Of R

c) Marginal utility is zero  bdjiyp OxikAl JURX R

d) Marginal Utility is negativeb d Oy wi } Oxi k Al § I
OR

If price of commodity is zero, the consumer will consume till Marginal utility,
becomes Fill up the blank with correct answer)

xd UHi ?/4L?/4L{5|’ Uax Rz
(i1 00i Gl i 0f %) 00i AJDxAKAbD %bd O, U
NRgwibRRglidgay py 1 OaCi #1 ) NOG|
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2]

Ravi buys 4 units of apple and 2 units of orange by spending Rs.20. If price
apple increases from Rs.4 to Rs 5.His budget line (Fill up the blank
with correct alternative)

B ROZ Ox4{ yb|]| OBBsy | bwi @ ¢ Bgl i} BE] YAD
ZOx | Pp@y#drmgl G P YYAE G| ¢}
PRg}ady Py 1 0aCi AT} NOO|
a) Will shift downward NdgA| %y, by x| Ad
b) Will Shift upward- O @ 3%y | @ OX j¢p|¥A d
c) Can shift both upward or downward @ x ;| N d A Q ¢ H\BL¥ 1 &)

d)Will notshiftNB g wZ ¢ P¥% Ad

Which one of the following is the result of increase in price of factors of
productionqchoose the correct alternative)

PNGNUZ, | OppaNpy} éQ1 N4y @avayadi Oy40@ JORB(MP R @ U 34

ANJ

a) Rightward shift in supply cunie} @ @ %447 ¢ b %N
b) Leftward shift in supply cun@} @@ %447 ¢ b %N
c) Expansion in supply O ©pIH 1@

d) Contraction in suppt9ti p#AN

i When the total Fixed Cost of producing 100 units is Rs.30 and Average Va

cost is Rs.3, total cost is (Fill up the blank with correct alternative)

A A00{ ¥y{ x134 801 K¥a34URH QAT ¢.30R B @@ bi OO W) A iR
3R, EiUUAI RBB&P R@ U % AK)
a)Rs.3 b) Rs.300

C)Rs.330 d) Rs.30
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24

State whether the given statement is true or false:

Total product always increases whether there is increasing return or dimini
return to factor

Ol yowyn%%o6l xy Axy) %l NPRgRExy AUI

%0} 60 NRODYG T RExyxd by DRPETF | GUMORIRRE P D N
OAEME | ULORBRS

Telecommunication market in India is dominated by Jio, Airtel, Idea and fe
other firms.

They often starmprice wars. The market can be best classifiedcasose the
correct alternative)

O)a Of apdy@A j@pio, Airtel, Idea® @Ay ex ¥(rNx13/4UARURK
Ul y Cb @%eplriv.d 3 QA 13.b UaOg OOUA& i< 1A 1b ¥l IR
(P REIgOAR)

a) Monopolya %) K D %) @ b) Perfect

completiorOt Xti xikAl |

c) Monopolistic competitiom %) k D %) @) & O&Dligdpelyy § O] k &

26

When a seller sells his entire output at a fixed price, what will be the shape
AR & MR curves?

AGav0Q1 )y NP 8Qi NyvznvaRd @Oyx OZ0Al JRBI iob 1z x © @
PbdOz w04y z %y @CR ) RBi Ay

21

The demand curve (AR Curve) of a firm is comparatively less
elastic.(Fill up the blank with correct alternative)

Firmvay O ) wRID@ | pNj8O¥ag Ob pOUIAT JaRK
PRgOU%IO¥ By 1 O00CI O]

a) Monopolya %) Kk B %) @ b) Monopolistic
Competitiom %) K D%y @) € O%TV I xi k Al |
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c) Perfect Competitio®li Xti xikAi ; d) Oligopolyy g O) kK D% @

28

Explain the centtreadhrmirgplbdée m édchoi

v s g x WOMFYANU] OG0B bO fu

How does a firm under monopolistic competition exercise partial control ov
price?

0¥ KD¥%) @) BO%TVY I xi kAT % 1 BRI 030082 %y
OR

There is large number of sellers in afpetly competitive market. Explain the
significance

of this feature.
T I HODEOy Ay BOf O AbRyclxy Of 8 00| 14 Oy

{POOUYUFI g UOhEXJRA

3(

Giving reasons, say whether the following statements are true or false?

a) If two goods X and Y are substitutes, a rise in the price of X will result in
rightward shift of demand curve of Y

b) The demand for a commodity increases with increase in the income of it
buyer

Y@ T Re, %R n%t NGNe UZ ¢ 1 %P NPRgRY x} AUI
¥y xdTiOA eXxo @y #1 } N O XRGaDl OUHOPY ¥4y
Oy WAUOT } 8" BT ¢ Py Ay

b)Ai 3ax x OMORINIPeYOH #adRG Ajl Rl

2+2

3]

From the following schedule, find the level of output at which the producer
equilibrium

using marginal cost and marginal revenue approach. Give reasons for you
answer.
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} & 0% FHd @A bOaNOk b ipINORRy ON|} & IHOF k Al
%y @1 O0 § x| ]

Output(units) Average Revenue(Rs.) | Total Variable cost(Rs.)

1 8 6

2 7 11

3 6 15

4 5 18

5 4 23

OR

The following table gives the total cost schedule of a firm. It isgilgen that
the Average Fixed Cost at 2 units
Cost and Marginal Costdéd at each |

-~

NG 0¥y 7005340 UIAT y NP A
Ol T gRB] xROGH6 T x{AM) {REINOD @ Ol BORKIREY | 4
} 80) T N ITeExD@I NUD U Al ©o@b d O)3ayiAU JNA (3¢

Output (Units) 1 2 3 4 5

Total Cost (Rs.) 50 65 75 95 130

32AiChanges in both demand and suppl |4
equilibrium

Priceo Explain this statement wit
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in ¥ Fad)e @ O kiKnop@li N{ P by Gx
%y Ol %i TOy 001 @8b%i ) R x) NRgwdd %@ b %i

Of b3l N3%i z@| ¢ %yPbPRy xi } bl AOhE%3[ ]

1 In the following table, identify the different phases of the law of variable

proportions and explain them with the help of the table and a diagram. Alsc
explain the causes

P NGNI j Ok @Y NO 134
P NxO¥% 06U Oe NAGI 1 %4y ORA jzNL@[Yay@}i d B[ 1B
1 0d Ol =y

(@}

N
w
N
ol
o
~

Variable input| 1
(Units)

Total Product| 2 6 12 | 17 20 20 18
(Units)

34

Define consumer equilibrium. Explain the conditions of consumer equilibriu
with the help

of indifference curve analysis. Udeagram.

} O0i CigIN %.i0020 92100+ GUEN %yUi puibRy x|
blpOA& { o

} T3 pdNi J UCOUHRHU| YI ] z@| ¢%) )} Oxi A%G[ ]
OR

Define indifference curve. Explain the Properties of Indifference Curve.

} T3 PdRO%iO0B0 %0t it 1) P JNAYY AF 1 %ug x § ¢
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